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3BellTa] Ha HE3ABMCHUNOT PEBU30OP

OO AKULMOHEPUTE N PAKOBOACTBOTO
HA MATUYHOTO APYLUTBO

NMOMNOBA KYNA A0 OEMUP KAMUJA
.byrnesap Ha BMHOTO" 6p. 1

UN3eewmaj 3a kOHconudupaHume huHaHCUCKU u3eewmau

Hve usBpwnBMe peBu3Mnja Ha MNPUNOXKEHUTE KOHCONUMAMPaHU (DUHAHCUCKUM U3BelTau Ha
komnaHnjatTa BUHAPCKA BW3BA TOIMNOBA KYJIA AL OEMWUP KAMWUJA u HejauHuTe
NOSPYXHULKM, KOWULLITO FO COYMHYBaaT KOHCONMAAPMOHMOT OunaHc Ha cocTojba 3akny4yHo Co
31 gekemepu 2014 roguHa, 1 KoHCONMAMPaHMOT BunaHc Ha ycnex, 3BeLTajoT 3a NPOMEHU
BO rMaBHMHATa M M3BELUTAjOT 3a NapM4yHM TEKOBM 3a rogmHaTta koja LUTO 3aBpLuyBa Torawl u
npernegoT Ha 3HayajHUTe CMETKOBOACTBEHW MNONUTUKM U Apyrn objacHyBadkm nHdopmauuu.

Odz080pHOCM Ha pakoeodcmeomo 3a KOHco/ludupaume (huHaHCUCKU u3sewmau

PakoBoaCTBOTO € OArOBOPHO 3a NOAroTBYBaHETO M 06jeKTUBHOTO Npe3eHTUpawe Ha oBMe
KOHCONMAMPaHM (OUHAHCUCKM MU3BELLTan BO corfacHocT co CMeTKoBOACTBEHUTE CTaHOapau
npudpateHn Bo Penybnvka MakegoHuja, n MHTepHaTa KOHTpoOSia KojallTo e perieBaHTHa 3a
NnoaroTByBakeTO W  OBJEKTMBHOTO MNpe3eHTMpawe Ha KoHconuaupaHute UHaHCUCKM
n3BeLlTam Kou WTo ce ocrioboaeHn o4 maTtepujanHo NorpeLlHo npukaxysarwe, 6e3 pasnvka
Aanu e pesynrtar Ha uamama unu rpeLuka.

Odzo080pHOCM Ha pesu3opom

Hawa oaroBopHOCT € [da uspasMMme MUCNewe 3a OBUMe KoHconuaupaHu ¢UHaAHCUCKK
n3BelwTaM Bp3 OCHOBa Ha HawaTa peBusuvja. Hne ja cnposefoBme HawaTa pesusvja BO
cornacHoct co MerfyHapogHuTe cTaHgapou 3a pesusunja. Tue cTaHgapan 6apaat ga ru
nounTyBame eTudkute Bapara 1 aa ja nnaHMpame n M3BpLUMME peBu3njaTa 3a ga gobveme
pa3yMHO yBepyBah-€ 3a T0a Aanu KoHconuampaHuTe prHaHCUCKM U3BeLLTan ce ocrioboaeHu
Of MaTepujanHo NOrpeLlHo NpuKaxysahe.

PeBu3unjata BknydyBa M3BpLUYBak-€ Ha NocTanku 3a npubaByBake Ha PEBU3OPCKM A0Ka3n 3a
nsHocute n obenogeHyBawaTa BO KOHconuampaHuTe UHAHCUCKM m3BewTan. N3bpaHute
nocTanku 3aBucaT Of pacydyBaweTO Ha pPeBU3OPOT, BKIYYYyBajkM ja M npoueHkaTa Ha
pusnuuTe of MartepujariHo MNOrpellHo MpuKaxyBake Ha KoHconvampaHute (UHaHCUCKK
n3sewrTtaun, 6e3 pasnvka ganu e pesynrtaT Ha uM3Mama unu rpewka. Kora rm npasum Tue
NMPOLEHKN Ha PU3MKOT, PEBU3OPOT ja pasrnefyBa WMHTepHaTa KOHTpONa peneBaHTHa 3a
NnoaroTByBakeTo W OBjeKTUBHOTO npe3eHTMpawe Ha KoHconuaupaHute UHaHCUCKM
n3BeLTan Ha eHTUTETOT 3a Aa 06nvKyBa PeBM3OPCKM MOCTArKU KOULITO Ce€ COOOBETHU BO
OKOSTHOCTUTE, HO He 3a LenTa Ha u3pasyBakwe Ha MuUcrnewe 3a epekTMBHOCTa Ha MHTepHaTa
KOHTpONia Ha eHTUTeTOoT. PeBu3mjaTa MCTO Taka BKIyyYyBa M OLEHKa Ha COOABETHOCTA Ha
KOPUCTEHUTE CMETKOBOACTBEHU TMOMUTUKM W Ha pasyMHOCTa Ha CMEeTKOBOACTBEHUTe
NPOUEHKN HamnpaBeHW O CTpaHa Ha pPaKOBOACTBOTO, Kako W OUEHKa Ha CEeBKYMHOTO
npeseHTUpame Ha KOHCONMAaMpaHuTe (OMHaAHCUCKN N3BeLUTau.

(npogomkyBsa) 1



EBPOINCKH LUENTAP 3A PEBHIHJA 400 CKONJE

Hue BepyBame geka peBU3OPCKUTE AOKa3n KOM LUTO M MMame npubaBeHO ce AOCTaTHU U
cooaBeTHU 3a fa 06e3beaat OCHOBaA 3a HALLETO PEBU3OPCKO MUCHEHE.

Mucnerwe

Cnopen HaweTo MUCNEHE, KOHCONMMAMPaHUTE (UHAHCUCKM u3BeLwTanm OBjeKTMBHO ja
npeseHTMpaart, BO CUTE MaTepujanHn acnekTu Ha PuHaHcMckata coctojba Ha koMnaHujaTa
BVUHAPCKA BW3BA TMOMOBA KYJNA A0 OEMWP KAMWJA 3aknydHo co 31 pekemspu 2014
roguMHa, Kako U Ha HejsMHaTa )MHaHCMCKa YCMELIHOCT U HEej3aUHUTE MNapuyHuM TEeKoBWU 3a
roguHata KojawTo 3aBplyBa Toraw BO corfacHocT co CMeTKoBOACTBEHUTE cTaHaapau
npudpateHn Bo Penybnuka MakegoHuja.

OcTaHaTtui npawama

KoHconuaupaHute uHaHCUCKM mM3BeluTaum 3a roguvHaTa Koja 3aspluyBa Ha 31 gekemspu
2013 roguHa, 6ea peBuaMpaHu o4 CTpaHa Ha Opyr pPeBM3op, KOj BO CBOjOT M3BeLUTaj o4
03 anpun 2014 roanHa, ma n3gageHo Mucnexse 6e3 pesepsa.

U3BewTaj 3a gpyrn npaBHU U perynaTtuBHu bapamwa

MeHayMeHTOT Ha [pywTBOTO €, UCTO Taka, OArOBOPEH 3a NOAroTBYBaH€ Ha KOHCONUAM-
paHMOT roauleH u3BellTaj 3a paboTata BO COrnmacHOCT co uneH 384 og 3akoHOT 3a
Tprosckute apywTtsa (,CnyxbeH BecHuk Ha Penybnuka Makegonuja“ 6p. 28/2004, ...,
138/2014). Hawa ogroBopHOCT BO COrfacHOCT co 3akOHOT 3a peBusnja (,CnyxbeH Bec-
HUK Ha Penybnunka MakegoHuja“ 6p.158/2010 n 138/2014) e pa nssectume ganv roguiu-
HWOT M3BELUTaj 3a paboTa € KOH3UCTEHTEH CO UCTOPUCKUTE (PUHAHCUCKN MHGOPMAaLMK
objaBeHM BO KOHconMuMAMpaHaTa roguliHa CMeTKa W KOHconuaupaHuTe UHaAHCUCKK
n3BelUTau, 3a roanHaTa Koja 3aspllyBa Ha 31 gekemBpu 2014 roguHa. Hawarta paboTta
BO OOHOC Ha rogvLHMOT M3BeLUTaj 3a paboTaTta e n3BpLueHa Bo cornacHoct co MCP 720
1 BO COrNacHoCT co uneH 34 cT.1 Toyka A) o 3akoHoT 3a pesusuja (,CnyxbeH BeCHUK Ha
Peny6nuka MakegoHuja“ 6p.158/2010 n 138/2014) e orpaHnyeHa Ha n3secTyBake ganu
KOHCONMAUPaHUTE UCTOPUCKM (PUHAHCUCKN MHGOPMAaLMM NPUKaXaHu BO KOHconuaupa-
HWOT rOAULLHNOT N3BeLTaj 3a paboTaTa ce KOH3UCTEHTHM CO KOHCONuaupaHaTta roguiiHa
CMEeTKa U KOHconuaupaHnte (oMHaHCUCKN U3BeLuTau.

KoHconuampaHuMoT roguwieH m3BewTaj 3a paboTta BO KOM Ce COAPXXaHW WCTOPUCKUTE
JPMHAHCUCKN MHPOpMaUUK, Ce KOH3UCTEHTHU O CUTE MaTepujariHu acnekTu Co KOHCOoMn-
AvpaHata roguwHa cmeTtka Ha komnaHnujata BUHAPCKA BU3BA TMOMOBA KYNA A
OEMNP KATMUJA co noapyXHuUMTe Kako U CO noeAnHeYHuTe (PuHaHCUCKM n3BellTaum 3a
roguHaTta koja 3aspuwysa Ha 31 gekempu 2014 roguHa.

Ckonje, 12.05.2015 roguHa

OBnacTteH peBu3op ApywTtBoTOo 3a peBusnja EBponcku ueHtap

AnekcaHpap Pynecku 3a pesusnja OO
YnpaBurten

AnekcaHnpap Pynecku




Al Nemunp Kanwuja

BuHapcka Busba MNonosa Kyna

Bynesap Ha BuHOTO 6p.1, Nemunp Kanuja

P P VA Ten/®akc 043 367 400; 02 3216 716 www.popovakula.com.mk
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WINERY
KOHCONMAWPAH BUNNAHC HA COCTOJBATA
M3BELWITAJ 3A ®UHAHCUCKATA COCTOJBA
Ha peH 31 pekemBpu 2014 roguHa
Bo 000 geHapwu
Pen. Bpoj Ha
Bp MO3NLIMJA Soneica TekosHa 2014 roguHa | TpeTtxoaHa 2013 roguHa
1 2 3 4 4]
AKTUBA 133.508 122.252
1 | AHETEKOBHW CPE[JCTBA
2 I. MATEPUJANTHU CPEOCTBA 4 133.508 122.252
3 | HemmkHoctu ( 3emjuwuTe 1 rpagexHm objekTn) 4 75.509 77.642
3.1 | Semjuure 4 4.489 4.489
3.2 | [Panexim ObjexTu 4 71.020 73.153
4 | Moctpojku u onpema 4 29.587 31.053
5 | TpaHcmopTHY cpepcTBa 4 347 0
6 BuonoLwuku cpeactea 5 12.629 12.722
7 | Martepujantu cpeacTsa Bo NoproToeka 4 15.436 835
8 | b. TEKOBHU CPECTBA 42.736 47.634
9 l. SANIUXHU 6 30.864 31.751
10 | 3amaxvt Ha CypoBUHM M MaTepujany 6 8.329 6.403
3annxu Ha pe3epBHI AENOBU, CUTEH MHBEHTAP, 6 1.814 0
11 | ambanaxa v aTorymu
12 3anuxu Ha He[OBPLLEHW NPOM3BOAW U NONYNPON3BOLAM 6 8.870 9.271
13 3anuxu Ha rotoBM NPoOM3BOaM 6 10.445 14.642
14 3anuxu Ha TProBCKM CTOKM 6 1.406 1.435
15 | Il. KPATKOPOYHU NOBAPYBAHA 11.098 13.614
16 MobapyBarba 04 NOBP3aHM ApyLUTBA 7 0 0
17 MobapyBatba 0 KynyBayu 7 10.018 12.953
18 lMobapyBatba 3a JageHu aBaHcK Ha fobaByBaym 7 521 0
lMobapyBatba 0 ApxaBata no OCHOB Ha AaHOLM, 7 479 600
19 | npogoHeck, LapuHa, akuman 1 0CTaHaTh JaBayki
o0 | Mobapysatba of BpaboteHuTe 7 80 0
o1 | OctaHatit kpaTkopouHy nobapysarsa 7 0 61
Ill. NAPUYHU CPELQCTBA U NAPUYHHU 774 2.269
22 | EKBUBANEHTH
23 [MapuyHu cpeacTsa 774 2.269
24 | VL.NNATEHWU TPOLLOLM 3A UOHUTE 27 0

BB Monoga Kyna Afl, Aemup Kanunja
benewKkn KOH GMHAHCUCKUTE U3BELITaN
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NEPUOAU U NPECMETAHU NPUXOMU (ABP)
25 | BKYMNHA AKTUBA : CPEACTBA 176.271 169.886
MACUBA:
26 | A.TNMABHWUHA U PE3EPBU 129.199 129.813
o7 | . OCHOBHA MMABHWHA 10 166.050 166.050
V.PEBAJTOPU3ALINCKA PE3EPBA U 10 387 0
PA3JINKKU BO BPEHYBAHKE HA
KOMMNOHEHTU HA OCTAHATA CEON®ATHA
28 | JOBUBKA
o9 | XIV. PE3EPBU 10 1.205 0
30 | XV. AKYMYITUPAHA IOBUBKA 10 135 0
3¢ | XVI. NPEHECEHA 3ATYBA (-) 10 37473 31.724
32 | XVIII. 3ArYBA 3A OENOBHATA NrOAUHA 10 1.765 6.170
33 | XX. HEKOHTPONUPAHO Y4YECTBO 10 660 1.657
34 | B- OBBPCKU 47.072 40.073
35 | Il. AONFOPO4HN OBBPCKU 13.246 13.183
3 | ObBpCKM no 3aemm 1 kpeauTH 11 13177 13.183
37 OcraHaTu fonropoyHm 06BpCKM 11 69 0
ag | IV. KPATKOPOY4HU OBBPCKH 33.826 26.890
39 O6Bpcku cnpema gobasysaum 13 9.121 9.075
41 | OBBpckv 3a aBaHCK, AENO3UTY U KayLuK 13 480 792
O6BpckK 3a JaHOLM M NPUAOHECH Ha NnaTa U Ha 13 786 419
42 | HagomecTu Ha nnata
43 06BpcKM KOH BpaboTEHM 13 13 587
43 | TeKoBHY JaHO4HM 0bBpCKM 13 491 0
OO0BpCKK NO 3aeMM U KpeaUTM CpemMa noBp3aHut 12 21.407 0
44 | npywrsa
45 | OBpCKY MO 3aemMu 1 KpeauTy 12 1.181 16.017
46 OcraHatu huHaHCUcKkn 06BpCKM 12 347 0
47 BKYINMHA MACUBA: IMABHWUHA U PE3EPBU U 176.271 169.886
OBBPCKHU

OBnaceH cmeTKOBOOUTEN,

WN3BpLueH aupekTop,

BB Monoga Kyna Afl, Aemup Kanunja
benewKkn KOH GMHAHCUCKUTE U3BELITaN
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KOHCOJIMOUPAH BWUITAHC HA YCINEX
(U3BELUTAJ 3A IOBUBKA UK 3AT'YBA)
3A NEPUOA OA 01.01.2014 A0 31.12.2014 roanHa

( BO 000 ;EHAPW)

U3Hoc
Pep. Bpoj Ha
) MO3NLUWNJIA
Bpoj . bernewka | Texosna 2014 | Mpetxoara 2013
roguHa roguHa
1 | . IPUXOAM Of PABOTEHETO 42.047 46.753
2 | Mpuxoawm op npopaxba 14 39.715 43.705
3 | OcraHaTv npuxoau 15 2332 3.048
4 | 3anuxu Ha roToBM NPOW3BOAM 1 HA HEAOBPLLEHO
MPOW3BOACTBO HA NOYETOKOT HA rogmHaTa 15.637 19.062
5 | 3anuxu Ha roToBuTe NPOM3BOAM W HA HELOBPLUEHO
NPOW3BOACTBO Ha KPajoT Ha rognHata 15.211 15.637
6 | Il. PACXOOu O PABOTEHETO 42175 47,805
7 | Tpowoww 3a CypOBUHYM 1 Spyri MaTepujanu 16 18.413 18,189
8 HabaBHa BpegHOCT Ha NpoAaaeHn CTOKM 17 795 829
9 HabaBHa BpegHOCT Ha NpogageHn MaTepujani, Pe3epBHM 17 839 0
[enosu, CUTEH NHBEHTaP, ambanaxa u aBTOrymu
10 | Yenyru co kapakTep Ha Matepujarntu TPOLLOLy 18 666 7,288
11 | OcraHatu TpoLLoLy og paboTereTo 19 5.736 2.922
12 | Tpowuoum 3a BpaboTeHu 20 8.564 11.732
13 | Mnatv n HagomecToLW Ha nnata (HeTo) 20 5.627 7.576
14 | TpoLuouu 3a AaHOLM Ha NaT U HAAOMECTOLUM Ha 20 410 3.231
nnata
15 | MpuaooHecy o 3a[0MKMTENHO COLMJANHO OCUTypyBake 20 2.079 900
16 | OcraHatu TpoLioLy 3a BpaboTeHUTe 20 448 925
17 | AMopTusaumja Ha MaTepujanH1Te K HemaTep. 21 5.499 6.109
Cpen
18 | OcraHatu pacxoam of paboTEHETO 22 1.663 736
19 | l. PAHAHCUCKM NPUXOOU 199 70

BB Monoga Kyna Afl, Aemup Kanunja
benewKkn KOH GMHAHCUCKUTE U3BELITaN
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20 [Mpuxoay NO OCHOB Ha kamaTy of paboTere Co 23 48 45
HEMoBp3aHu py.
21 | NMpuxoam no 0cHOB Ha KypCHY pa3nukn of paboTere co 23 149 25
HEenoBp ApywTea
22 | OcTaHaT HaHCUCKI NPUXOAM 23 2 0
23 | IV. PMHAHCUCKK PACXOON 1.636 1.659
24 | OuHaHCKCKM pacxoay Of OOHOCK CO MOBP3aHM 23 1.000 0
ApYyLITBA
25 | Pacxoaw no oCHOB Ha kamaTy of paboTerbe Co 23 487 1.634
HEenoBp3aHu apyLwTBa
26 | Pacxoau no 0CHOB Ha KypCHU pasnuku og 23 149 25
paboTere CO HEMOBP3aHM ApyLITBa
27 | 3aryba og pegoBHOTO paboTerse 24 1.991 6.066
28 | 3aryba npepg ogaHouvyBaHe 1.991 6.066
29 | [aHok Ha nobuBka 25 121 104
33 | HETO 3AT'YBA 3A OENOBHATA TOAMHA 2.112 6.170
34 | MpoceyeH 6poj Ha BpaboTeHM B3 OCHOBA Ha 37 36
yacoBy Ha paboTa BO NPECMETKOBHMOT Nepuog (B0
anconyTeH U3HOC)
35 | Bbpoj Ha Meceuy Ha paboTetbe (Bo anconyTeH 1Hoc) 12 12
36 | JOBMBKA/3AIYBA 3A MEPKOLOT
-2.112 -6.170
37 | 3aryba koja ce ogHecyBa Ha UMaTENUTE Ha aKLuK
Ha MaTU4HOTO APYLUTBO 1.765 6.170
38 | 3aryba koja ce ogHecyBa Ha HEKOHTPONMPaHO
Y4eCTBO 347 0
39 | SAPABOTYBAYKA MO AKLIMJA 26 -0.78 -2.28
OBnaceH cmeTkoBOAUTEN, M3BpLueH gupekTop,

R ——
BB Monoga Kyna Afl, Aemup Kanunja
benewKkn KOH GMHAHCUCKUTE U3BELITaN
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KoHconuaupaH NMapuyeH tek 3a 2014 rogmHa
BuHapcka Busba Nonosa Kyna Al lemup Kanuja

KOHCONMMAWUPAH NAPUYEH TEK

Bo 000 oeHapu
31.12.2014

KITMEHT : BB Nonoa Kyna ALl

P.6p 2014 2013 onuc
1 -1,765 -6,170| JobuBka/3ary6a
2 5,499 OJAMopTU3auumja
3 197 olMpuxoan oa KamaTu U KYPCHU pasfinkm
4 636 1,659| Pacxoam oa KaMaTu U KYpPCHU pasnuku
5 4,174 -4,511|OnepaTnBeH Pesynrar
6 887 3,156| 3anuxm
7 3,596 3,543|MobapyBata KOH HEMOBP3aHU KynyBaiu
8 0 OllNMo6apyBar-a KOH NOBP3aHU KynyBaiun
9 -1,080 0]OcTtaHaTtn nobGapyBama
10 -28 0| AKTUBHM BpeMEeHCKM pa3rpaHuyyBaka
11 0 ol0onropoyHn noGapyBaH-a
12 -1,752 -3,888| O6BpPCKM KOH fO06aByBa4M HeNoBpP3aHU
13 0 0]O6BpPCKM KOH fo6aByBa4v NnoBp3aHMn
14 2,117 0]OcTaHaTh 06BpCKMH
15 68 oj]AonropouHun o6BpCKMN
16 0 olOonropouHu pesepsupama
17 0 o]MacuBHM BpemeHCKn pasrpaHnyyBama
18 7,982 -1,700| BKynHo of onepaTMBHM aKTUBHOCTM
19 -16,755 4,682| Bnoxysawa Bo HIMO
20 1,151 -1,169] lonropoy4Hmn BroxyBamwa
21 0 0|KpaTkopouHU BnoxXyBsara
22 0 olMcnnateHn auBnaeHAU
23 -15,604 3,513| Brio)xyBa4kun akKTUBHOCTU BKYNHO
24 -6 -4,278] flonropo4Hu kpeanTn
25 6,571 2,072 KpaTKOPOUHM KpeauTun
26 197 o|JHannaTteHa kamaTa
27 -636 -1,659|MnaTeHu KamaTun
28 6,127 -3,865| BKynHO (hpHAHCUCKN aKTUBHOCT
29 -1,495 -2,052|MapuyeH Tek 3a TEeKOBHa roauHa
30 2,269 4,321|Mapny4Hn cpeacTBa Ha NOYEeTOK Ha roavHa
31 774 2,269|MapuyHn cpeacTBa Ha Kpaj Ha roguHa

BB Monoga Kyna Afl, Aemup Kanunja
benewKkn KOH GMHAHCUCKUTE U3BELITaN
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KIMMEHT : BB Nonosa Kyna Al

Bo 000 geHapu

KoHconuaupaH U3BelTaj 3a npomMeHu BO rnaBHMHaTa 31.12.2014
3anuwaH |HekoHtpon| ConcrBeHu Flpemuu Ha OcraHaT ﬁoGMBKa 3a 3aryba 3a
Kanutan |upaHo aKumm un n3pnapein |PeBanopusau] 3akoHcku | CtaTyTapHu " Akymynupa | lNpeHeceHa | TekoBHaTa TeKOBHaTa
y4ecTBO HeynnaTeH akumm  JvuoHu pesepsu] pesepBu | pe3epsu |pe3epsu|Ha [lobuBka| 3aryba roguvHa roavHa BKYINMHO
KanuTan
P.6 Onuc

1]CocToj6a Ha 31.12.2013 166,050 1,657 0 0 0 0 0 0 -31,724 6,170 129,813
2|3gapenn akummy 3a napu 0
3]OTKyneHn concTBeHmn akLumn 0
4|Mponanenn otkyneHn cocTaenm akumn 0
5]MpeHoc Ha pobuekata 0 -6,170 6,170 0
6]MpeHoc Ha akymynmpaHata oouBKY 0
7|0obvBka 3a TekoBHaTa roguHa 0
8|3ary6a 3a TekoBHaTa roguHa -1,765) -1,765]
9|3anuwwaHo 3ronemyBatbe Bo LIPM 0
10|3anuwaHo Hamanysake Bo LIPM 0
11]OcTaHao 3ronem/Haman -997 387 1,205 135 421 1,151
12}QvBuaeHnn 0
13|Coctoj6a Ha 31.12.2014 166,050 660 0 387 1,205 0 0 135 -37,473 -1,765 129,199

BB Monosa Kyna Al, Aemup Kanwnja
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beaeniku Kkox KOHCOAMAUPAHUTEC
(bl/lHaHCI/ICKI/ITC n3BelIIITan

1 Omrnrru ogaroru
[Tonosa Kyaa aa, Jlemup Katmja u noapyxkuaugure (“I'pynarta”) ce 3aHuMasa co IPOU3BOJACTBO U
IIAACMaH Ha BUHO M BUHCKM Typusam Bo Perrybanka Makegonuja u [Toacka.

Maruynoro /lpyurrso Bunapcka Bus6a I[lomosa Kyaa ag, Jlemup e akigmoHepcko JpyIITBO
ocHOBaHO BO Perrybamka Makegonuja. Cegunrrero Ha 'pynata e AoyupaHO Ha CAeJHATa ajpeca:
Jemvup Kanmja, byaesap Ha Bunorto 6p. 1.

Axunre Ha ['pynara ce xoTupaHu Ha peJOBHMOT Masap Ha MakegoHcka 6ep3a Ha XapTuum O/
BPE/JHOCT.

Bo rtekor na 2008 roawna, Matmynoro /lpymrrso ro ocHoa u e /5% COIICTBEHUK Ha
Apyurrsoro Ilonoga Kyaa C.II. 300 Iloacka, npasen cybjekt peructpupan Bo Penybanka
[Toacka. Bo Tekor na 2012 roguHa KanmuTaAOT Ha TMOJAPYKHUIJATA Ce€ 3roOAeMyBa 32
aonorHnTeAnn 110 wajagn 3A0TH 1pu 1ITO JONAHUTEAHO YIAATEHHOT JeA O/ CTpaHa Ha
[Tonosa Kyaa A/l, lemup Kanmja usnecysa 66 najaan 3A0TH U COTAACHO UCTOTO €O COCTOj0A
Ha 31 gexkemspu 2013 roguna yvectso Bo kanmrarotr Ha [lonosa Kyaa CIT 300 wusnecysa
68% . Ha 31 aexemspu 2014 roguna yuectsoto e ucto 68%.

Bo Tekor Ha 2012 roanna Martuynoro /lpyurrso crexknysa 100% comcTBeHOCT BO CA€JHUBE TPU
noapyxuugu: Cranyimaa gooea, emup Kanmja, Tarap gooea, Jdemup Karmja u Arpo Muaan
aooen, Jemup Karmja. Ha 31 aekemspu 2014 roauna concrserocta e ucro 100%.

Koncoanaupannre punancuckn musperrran Ha I'pynara ru BKAydyBaaT (pUHAHCHCKATE M3BEIIITau Ha
MaTtu4HOTO JPYIITBO M HErOBUTE NOJPYKHHUIU KOU C€ 110/ Herosa KOHTpoAad. Konrpoaara Ha
Maruynoro /lpyluTBo Bp3 HErosuTe IMOJAPYKHUIU Ce€ OCTBAPYBa IPEKy crocobHocTta MaTtnuHOTO
Jpyrteo jga ynpasysa co (PMHAHCUCKUTE U JEAOBHUTE MNOAMTHKY Ha MO/JPYKHUIUTE, KAKO U Ja TU
KOPUCTH NPUJOOUBKUTE O/] HEj3SMHUTE aKTUBHOCTY.

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH PUHAHCUCKUTE U3BeLLTau 9
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Oy mogarouu (IpoaosKysa)

Bo mnpojoaxkenme ce JajeHM OCHOBHM IOJATONM 332 KOHCOAMJMPAHUTE TMOJAPYXKHUIIA U
y4ecTBOTO Ha MAaTHYHOTO JpPyIITBO BO HUBHUOT KallUTaA CO COCTOjba Ha JaTyMOT Ha
KOHCOAUAUPAHUOT U3BEIIT4j 32 (prHAHCUCKA cocTOjba:

31 aexemspu 2014 % 31 aexemsBpu 2013
B % oJ © 04
anyrTa yuecr. UsHoc Bo (000 yuaec Nsroc (000
Bax. MK /1) T | pomax. | MKJ)

Cra"nymmuHa Jooex, _
Jdevup Kanmja MRJA 100 12 100 12
Tuarap aooex, demup

. MKJA 100 12 100 - 12
Kanmuja
Arpo MuxaH gooex, _
Jdemup Kanmja MKA 100 12 100 12
Honoxa Kyxa 370 68 2,632 68 | 147,200 | 2,632
IToxcka CII 3.0.0 ’ s ’

2,668 2,668

Ha 31 aexemspu 2014 roauna [pynaTa spaborysa skynHo 37 auga (2013: 36 Ania).

2 CMEeTKOBOACTBEHU IMOAMTUKU

Bo mpogoaxkenne ce Nnpuka)kaHW OCHOBHUTE CMETKOBOJCTBEHM IOAUTHKU yHOTpebeHu Inpu
[OATOTOBKATA HA OBUE KOHCOAUJAUpaHM puHaHcucku wuspenrran. OBMe MOAMTHKA —Ce
KOH3UCTEHTHO IIPUMEHETU Ha CUTe IIPUKa)KAHU TOAUHU, OCBEH /JOKOAKY HE € IIOMHAKY
HaBE/JEHO.

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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CmerkoBogcrBenure moxuTuku (mposoxskysa)

2.1 OcHoBa 32 TOATOTOBKA

Osue (pUHAHCUCKU U3BEIITAN CE MMOJTOTBEHN BO COTAACHOCT CO 3aKOHOT 34 TPrOBCKU JAPYIITBA
(“Caykben Becumk na PM* 6p. 28/2004 .. 187/2013) u IlpaBuAHMKOT 3a BOJeIbe
cmeTkoBogcTBo (“Caykben Becank Ha PM® 6p. 159 oz 29 gexkemspu 2009 roauna, 6p. 164 oz
2010 roguna u 107 oa 2011 roauna). Criopes osoj IIpaBUAHMK ce TPONUIIYBA BOAEIHETO
CMETKOBO/CTBO BO COTAACHOCT cO MeryHapogHuTe cTanjapAu 3a (pUHAHCUCKO U3BECTYBAHE
(MCOU) BrayuyBajku tu n TOAKyBamaTa Ha HOCTOJHHOT koMmuTeT 3a ToAKyBame (ITKT) u
ToAkyBarba Ha KomureToT 3a TOAKYBatbe Ha MeEryHApPOJHOTO (PUHAHCHCKO M3BECTYBAIbE
yrepaenn o Oa6opot 3a Merynapoguu cmetkosogctsenu crangapau (KTMOW) usgasenu na
1 janyapu 2009 roguna.

DuUHAHCUCKUTE U3BEIITAN Ce MOJTOTBEHN CIOpe/ KOHIJENTOT Ha MCTOPHCKA BPEJHOCT OCBEH 32
pUHAHCUCKUTE CPEACTBA PACIHOAOKAUBUA 3a 1poJaxkba U (pUHAHCUCKUTE CpeJcTBa U OOBPCKU
(BKAYYYBajKM U A€pUBATUBHM MHCTPYMEHTHU), JOKOAKY MOCTOJAT, KO C€ MepaT 1o ObjeKTUBHATA
BpegrocT. OCHOBUTE 32 Mepeme Ha CEKOj MOoeJWHEUYeH BH/ Ha CPeJCTBO, OOBPCKa, MPUXOJ] U
pacxo/ ce JeTaAHO ONUIIIAHM BO NIPO/JOAKeHMe Ha oBaabeaerrika.

[Togroroskara Ha oBue (uHAHCUCKU u3BelrTan BO coraacHoct co MCOW npudarenun u
objasenu Bo Penybanka Makeonuja 6apa ynorpeba Ha o/Jpe/eHr KPUTUIHN CMETKOBO/CTBEHN
nporneHkn. Taa ucrto Taka 6apa PakosogcTsoro Ha /pynrrsoro ga ynorpebysa CBOU IPOIJCHKU
BO IIPOIJECOT HA IPUMEHA Ha CMETKOBOJCTBEHUTE IOAUTUKU. [logpadjaTa mrro BkAydyBaaT
IIOBUCOK CTEIIEH Ha IPOILJEHKA UAU KOMIIAEKCHOCT, UAU IOJpavjaTa BO KOU IIPETIOCTABKUTE U
IPOIEHKUTE Ce 3HaYajHu 3a (PMHAHCUCKMTE wu3BelTan, ce oberogeHeTn BO beneinka 4:
3HavajHl CMETKOBO/CTBEHH IPOIJEHKU.

OBre KOHCOAMAMPAHU (DUHAHCUCKM U3BEIITaM Ce IMOJATOTBEHU CO CcOCTOjba Ha M 3a rOJUHATA
mrto 3aspinysa Ha 31 gekemspu 2014 roguna. Cnopeabenute nogatoyu 3a 2013 roauna
[IPUKA)KAHU BO OBUE KOCOAUJUPAHU (PUHAHCUCKM M3BElITad ce OJHecyBaaT Ha MaTudHOTO
apyurrso u Herosute nogpyxkuupu [lonosa Kyaa CII. 300 Iloacka, CranyimHa J00eA,
Jevup Kanmja, Trarap gooen, Jemup Kanuja u Arpo Munran gooea, Jlemup Kanuja.

BB Monosa Kyna Al, Aemup Kanwnja
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CmerkoBogcrBenure moxuTuku (mposoxskysa)

2.2 IIpoMeHM BO CMETKOBOJACTBEHHUTE IIOAUTUKY U 00E€N0JE€HYBabha
[TpoMeHn BO CMETKOBO/JCTBEHUTE MOAUTUKN U 0BerojeHyBaba Bo TekoT Ha 2014 roguna He ce

W3BpIICHU.

2.3 TpaHcak MM BO CIPAHCKY BaXyTH

Tpancakyuure JEHOMUHUPAHU BO CTPAHCKA BaAyTa ce MCKaxkanu BO Makegoncku /enapu co
npuMeHa Ha O(DUIIMjaAHUOT Cpe/JeH Kypc Ha JeHOT Ha TpaHcakyujata. Cpejcrsata u o6BpCKuTE
JAEHOMMHUPAHU BO CTpaHCKa BaAyTa ce uckaxkanu so Makegonckun Jenapu (“/enapu”) mo
cpeanuoTr Kypc Ha Hapoanata banka na Penybaumka MakegoHuja Ha TOCACJHUOT JE€H O/
pecMeTKOBHUOT Ttepuo/. Cure Jo0OUBKU M 3arybu KOU IIPOM3AETYBAAT O/ KYPCHUTE PA3AUKH
IPUKaKaHU ce BO KOoHcoAmampaHMOT u3Bertaj 3a ceorndarnara JOOUBKA KaKO MPUXOAU UAK
pacxoau o/ huHaAHCHPAbE BO MEPUOJOT Ha HUBHOTO HACTAHYBAIHE.

31 dexkemspu 2014 31 dexkemspu 2013
1 EYP 61.4814 deHapu 1 EYP 61.5113 deHapu
1 YC[ 50.5604 deHapu 1 YC/[] 44.6284 deHapu

PesyaTature 04 noJpyskHuIJaTa KOja Ma pa3sAdvYHA BAAYTa O/ BaAyTaTa 32 0OEAOJeHYyBabe, Ce
HCKa)KdHU BO BAAYTaTa 32 OOEAOJEHYBAIbE KAKO IIITO CAE/U:

= CpeacrBata U OOBPCKMTE C€ IMPEeCMETAHU CIope/] CPeJHUOT Kypc Ha JaTyMOT Ha
V3pernrrajor Ha prHAHCHCKATA COCTOjO;

= [lpuxoaute m pacxogure ce NMPECMETAHU CO MPUMEHA Ha MPOCEYHUOT KYypPC 3a MEePUoOJOT
Ha wu3BecTyBaibe (OCBEH aKO NPOCEYHMOT KypC HE NPEeTCTaByBa pa3yMHA OCHOBa 3a
M3pa3yBambe HAa KYMYAQTUBHUOT e(eKT Ha KypCEeBUTE Ha JEeHOT Ha TPAHCAKIIMjaTa, BO KOj
CAyYaj € KOPUCTEH KypCOT Ha TpaHCaKujaTa); 1

= KprHI/ITe pasAMKM TIPOU3AE3EHU OJ TOTOPEHABEJCHOTO C€ IPUKAKAHU KaKO rnoceHbHa
CTAaBKa BO OCTaTaHATa CGOHCI)’dTHa AO6I/IBK2..

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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2.4 HeasuxHOCTH, IOCTPOJKH U OrIpeMa

HesmkHOCTHTE, TIOCTPOJKUTE U OMNpeMaTa, C€ EBU/JACHTHPAHM IO HUBHATA HabaBHA BPEJHOCT
HaMaA€Ha 32 aKyMyAMpaHaTa /Jelnpeyujaluja U pe3epBUPaIbeTO 1opaju OLITETYBAIbE, JOKOAKY
noctou. HaGaBHata BpeJHOCT BKAYYYBa TPOIIONU KOU JUPEKTHO Ce OJHecyBaaT Ha HabaBkaTa
Ha Cpe/jCTBaTa.

HOC/\@,Z[OBZIT@/\HI/ITQ TPOLIOIIN CE€ BKAYYEHU BO CMETKOBO/CTBEHATA BPEAHOCT HA CPEeACTBOTO
UAN CE€ TIPpU3HABAAT KAKO 1mocebHo CpeaACTBO, COOJABETHO, CAMO KOra IIOCTOU Iiep()jaTH()CT oa
IMPUAWB Ha UJHN €KOHOMCKHN KOPUCTHU ITOBP3aHU CO CTABKATa KOH prHaTa 1 KOra TPOIIOKOT Ha
CTaBKaTa MOXE pPa3yMHO Ja C€ U3MEPU.

EBusentupanara BpeJHOCT Ha 3aMEHETHOT /JeA He ce mnpusHaBa. Cute Jpyru pe/OBHU
OJpKyBarba U IIONPABKU CE€ eBU/EHTUPAAT KaKo pacxoju BOo KoHcoamampanmor usseniTaj 3a
ceoripatHa J0OMBKA BO TEKOT HA (PUHAHCUCKUOT IIEPUO/ BO KOj CE jaByBaaT.

He ce npecmerysa genpenyujauja Ha 3emjuintero. /lenpenujagujata Ha OCTaHATUTE CPEJCTBA
ce IpecMeTyBa IIPABOIPOIOPUUOHANHO CO LEA aAOKaluja Ha HaOaBHATA BPEeJHOCT HA MMOTOT,
3rpajgurte U olpemara JO HUBHATA Pe3udyarHa BPeJHOCT BO TEKOT Ha HUBHHUOT IIPOLEHET BEK
Ha ynotpeba. Visrpagenure cpejcrtsa ce Jenpenupaar o] MOMEHTOT Ha HUBHOTO CTaBambe BO
ynorpeba. /enpenujanujaTa He ce IpecMeTyBa Ha MHBECTUIIUUTE BO TEK.

[IporzeneTnoT Bek Ha yrnorpeba Ha CTABKATE HA HEJBIKHOCTUTE, ITOCTPOJKUTE U OlpeMaTtd, €
KaKO IIITO CAEJU:

Ha3ne Ha cpeaCcTBOTO KopuceH Bek MpoueHT Ha amopTKs.

HepaBuXHOCTHM 10 go 40 rognHm 2,50010%
Onpema 10 go 20 rogmHm 5% p0010%
AnaT, NOrOHCKU U KaHLUENAPUCKN MaTepmjan 4 no 5 rognHu 20% po 25 %
KomnjyTepcka onpema u copteep 4 rognHu 25%
TenekomMyHMKaLMCKa onpema 1 Bo3nna 4 no 5 rognHu 20% po 25 %
HemaTepujanHu cpeactea 10 po 20 rogmHm 5% p0010%

R —
BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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Pesuayaruure BpesHOCTM KAKO M BEKOT Ha yrnorpeba Ha CpejcTBaTa ce MPOBEpPyBaaT u
JOKOAKY € MNoTpebHO ce KOoperupaar, Ha CeKOj JaTyM Ha KOHCOAUAMPAHUOT U3BeIrTaj 34
dunancucka cocrojba. EBugentupanara BpeJHOCT Ha CpeJCTBATA CE€ HAMAAYBA BEJHAIIl JO
HUBHATA HA/OMECTAMBA BPEJHOCT BO CAy4Ydj KOra €BU/EHTUpAHATA BPEJHOCT ja Ha/MUHYBA
HagoMecTAuBaTa BpegrocT (Beaemka 2..5).

JobusknTte u 3arybure MOBp3aHU CO OTYIyBamaTa U pacxo/yBamaTa ce yTBp/AyBaaT IO IaT Ha
criope/ba Ha MPUANUBUTE CO €BUJEHTHUPAHUOT M3HOC M CE€ BKAyYyBaaT BO KoHcoangnpaHuoTt
u3sBelITaj 3a ceorndarha Jo6KMBKa BO ocTaHaTh (pacxo u)/Ipuxou.

2.5 Omnrrerysame Ha He(DMHAHCUCKUTE CpeJCTBa

HesmwkHocTuTe, MOCTPOJKUTE U OIpEeMaTa, Ce IIPOoBepyBaaT O/ MOKHU OIITETYBalba CEKOralll
Kora oJpe/JeHr HACTAHU AU IIPOMEHM YKAKYBaaT /J€Kd €BUACHTUPAHMOT U3HOC HA CPEeJCTBATA
He Moxe Ja ce Hajomectu. Cekorall Kora eBU/CHTUPAHUOT WM3HOC Ha CpeJcTBaTa TO
H4a/MUHYBAa HUBHUOT HAaJOMECTAUB M3HOC, Ce€ Ipu3HasBa 3aryba o/ OLITEeTyBambe BO
Koncoanaupannor ussernrraj 3a ceondartna gobuska. HagomecTAmBHOT M3HOC TpeTcTaByBa
IIOBUCOKMOT M3HOC IOMEr'y HETO NpOoJakHaTa IJeHa M ynoTpebHaTta BpeJHOCT Ha CPeJCTBaTa.
Herto npogaxnara 1jJeHa € M3HOC KOj ce jobuBa o/ INpoJaxkba Ha CpejCcTBO BO TPaHCAKIHjA
nomery 4o6po ussecTeHu cybjekTu, JoJeka ynorpebHara BpeJHOCT € ceraliHara BpeJHOCT Ha
[IPOLJEHETUTE WN/HU IIAPUYHU IIPUAMBU KOU C€ OYEKYBa Ja IIPOU3AE3AT O/ KOHTUHYUPAHATA
ynorpeba Ha cpejcTBaTa M O/ HUBHOTO OTYyI'yBambe Ha KpajoT o/ YHOTPEeOHUOT BEK.
HazomecTAmBuTe M3HOCH ce IPOIJEHYBAaT 3a IOEJAUHEYHHU CPEJCTBA UAM, JOKOAKY TOa HE €
MOKHO, 32 IJeAaTa Irpyla Ha Cpe/JCcTBa KOja TeHepupa roTOBUHA.

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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2.6 Buoxomiku cpeacrsa

Buoaorikute cpegcTBa KOM BO IJEAOCT C€ COCTOjAT O/l MOBEKETOJUIIHM AO30BM HACAJW, CE
IIPU3HAECHU CIIOp€] HUBHATA OOJEKTUBHA BPEAHOCT HAMAAEHA 3a IIPOLEHETUTE TPOLIOUU BO
MOMEHTOT Ha Ipojaxbara, Npu LITO IIPOMEHUTE BO OOjEKTUBHATA BPEAHOCT C€ IIPU3HABAAT
Kako JobuBku/3arybu Bo Koncoamaupanuor usserrraj 3a ceordarna gobuska. [Ipoyenerure
TPOLIOJM BO MOMEHTOT Ha IIpoJaxbaTa ce cocTojaT O/ TPOLIONU KOM C€ HEONXOJHU 3a
pearmsanuja Ha npogaxbarta. IIpunocor o4 6Guoromkute cpegctsa (HabpaHoTO Tposje) ce
IIPU3HABA KAKO 3aAMXa I10 HEropaTa ObjeKTUBHA BpPEeJHOCT HAMaA€Ha 3a IIPOIJEHETUTE TPOILIOLHU
Ha 1pojaxba BO MOMEHTOT Ha Oepbara.

2.7 DuHaAHCUCKHU CPeJCTBA

['pynarta ru kaacudumpa csonre (PUHAHCUCKUA CPEACTBA BO CACJHUTE KATETOPUM: (DMHAHCHUCKA
cpeacTsa 1O ObjeKTUBHA BPEAHOCT IIpeKy JobuBku U 3arybu, (pUHAHCUCKUA CpPejCcTBA KOU cCe
qyBaaT /JoO /JOCIieBambe, KpeJutu U nobapysarba U (PUHAHCUCKU CPeJCTBA PACHOAOKAUBU 32
npojaxk6ba. PakoBojcTBOTO M KAacupuympa CBOMTE BAOKYBAbd BO MOMEHTOT Ha HHUBHOTO
NpBUYHO TMpusHaBambe. (DUHAHCUCKU cpe/jcTBa O OOjeKTHBHA BPEJHOCT IIPeKy JOOUBKM U
3arybu

QuHaHCHCKUTE Cpe/JCTBa 10 OOGjeKTUBHA BPEJHOCT NPEKy JOOMBKM U 3arybm ce (pUHAHCHUCKA
cpe/cTBa HAMEHEeTH 3a Tprysambe. EgHo dhuHaHcucko cpegctBo ce kaacuduiiupa Kako CpeJcTBO
HAMEHETO 3a TPryBaibe JOKOAKY Ce CTEKHYBA CO IJeA Ja ce MpoJaje BO KpaTok pok. CpescrpaTa
BO OBaa KaTeropuja ce Kaacupuupaar Kako TEKOBHU Cpe/CTBA.

['pynarta Hema cpeacTBa KAaCU(PUIIUPAHT BO OBaa KaTeropuja Ha JaTyMOT Ha KoHcoAuAgupanuor
M3BelITaj 3a pUHAHCUCKATA COCTOjOA.

Qunancucku cpegciiéa Kou ce 4y8aaill go gociesdarse

BhroskyBarba uyBaHM A0 JOocCIieBalbe Cce€ He-JepuBATUBHU  (PUHAHCUCKH
MHCIPYMEHTU cO (PUKCHM IEepHogVl Ha OINAATa U cOo (PUKCEH IIepuog Ha
JocrieBarbe Kom I'pymara mmMa HaMepa M MOKHOCT Ja T'M YyBa JO II€EPHOJOT Ha
JAOCIIEBaIbe.

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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['pymara Hema kaacudugupano cpeJcTsa BO OBad KaTeropuja.

Kpeguiuu u uobapysaroa

Kpeauture m nobapysamara ce He-JepuBATUBHU (DUHAHCUCKM cpeJcTBa cO (DUKCHU HAU
JAETEPMUHUPAHU TIAAKAba KOM HE KOTUPAAT HA aKTUBEH Iazap. lue ce BKAYYEeHU BO TEKOBHUTE
CpeJCTBa, OCBEH 3a OHHE KOU /JOCIIeBAaaT BO IEPUO/ IOJOAT OJ 12 mecenm o/ AaTyMOT Ha
KoHcoanupannor usselnrraj 3a pruHaHCHCKATA COCTOj0A.

Kpeauture m mobapysamara Ha ['pymara ma garymor Ha KoHcoAmampaHunoTr wnsseTaj 3a
dmHaHCUCKaTa cocTojba ce cocTojaT o/ mnobapysama O/ KyIyBadd M OCTAaHATH IOOApyBarba
KaKO U ITAPUYHU CPE/JCTBA U €KBUBAACHTU.

QDunarcucku cpegcimea pacuorokruéu 3a upogaxba

DUHAHCUCKU CPe/JCTBA PACHOAOXKMBU 32 Tpojaxba ce He-JepuBaTHBH, KoM ce OuAo
KAacM(pUIIUpaHU BO OBaa KaTEropvja WAM IAK HE ce KAacupuyupanu BO OUAO Koja O]
OCTAHATUTE KaTeropuu. [ue ce BKAYYEHM BO HE-TEKOBHUTE CPEJCTBA OCBEH JOKOAKY
PakoBocTBOTO MMa Hamepa Ja IO OTTYIM BAOKYBAaIETO BO POK 0O/ 12 mMecenw oj JaTyMOT Ha
Koncoananpannor usserrraj 3a (puHaHCHCKaTa COCTOj0A.

ITpusnaearwe u meperve na purnancucku cpegcimea
Ha6askute u npogaxbure Ha (DUHAHCHCKUTE CPEJCTBA C€ EBU/JCHTHUpAaaT Ha JaTyMOT Ha

TpaHCakujaTa - JaTyMOT Ha KOj mro [pymara mma ofBpcka ga ro Kynu HAU IIpoJaje
cpeacTBoTo. OUHAHCHCKUATE CpejCcTBA KOU Ce IPHU3HABAAT criope/ OOjeKTUBHA BpeJHOCT IIPEKy
A0OUBKY MAM 3aryOM IIOYETHO C€ IPU3HABAAT CIIOPE/] HUBHATA OOJEKTUBHA BPEAHOCT, IIPU IITO
TPONIOINTE Ha TPAHCAKIUUTE CE IPU3HABAAT BO KOHCOAMAMPAHMOT M3BEIITaj 3a ceondaTHaTa
aobuska. OUHAHCUCKUTE CPe/CTBA NIPEeCTaHyBaaT Ja Ce NMPHU3HABAaT 110 UCTEKOT Ha IipasaTa 3a
[IpuMarbe Ha NApUYHUTE TEKOBU O/ (PUHAHCHUCKUTE CPEeJCTBA UAU 110 HUBHOTO IIPEHECYyBalbe, a
['pymarta v npeHeAo 3HAYUTEAHO CUTE PUSUIU U KOPUCTHU 0] corcTeHocTa. DuHaHCHCKUTE
CPeJCTBA PACIHOAOKAUBU 32 IpoJaxkba M (PUHAHCUCKUATE CPeJCTBA 110 OOjeKTUBHA BPEeJHOCT
IIpEKy AOOUBKM U 3arybu IMOCAE€JOBATEAHO C€ €BUAEHTUPAHU 110 HUBHATA OOjEeKTUBHA BpPEAHOCT.
Kpeanture m nobapysamara ce IOCAEJOBATEAHO €BU/JCHTHPAHM 110 aMOPTHU3MpaHa HabaBHA
BpPeHOCT cO ynorpeda Ha MeToJOT Ha e(peKTHUBHA KaMaTa.
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Cure QuHAHCUCKH CpeJCTBA KOM HE C€ IpU3HaBaaT criopes OOjeKTUBHA BPEJHOCT IIPEKY
AOOMBKI M 3arybM IIOYETHO Ce€ IPU3HABAAT II0 HUBHATA OOjEKTUBHA BPEJHOCT 3TOAEMEHA 3a
TpomoyuTe Ha TpaHcakyuute. /lobuBknTe mAm 3arybure o4 mnpomMeHaTa Ha OOjeKTHBHATA
BPEAHOCT HA CPeACTBATa 110 OOjEeKTUBHA BPEAHOCT IIPEKY AOOMBKU M 3aryOM c€ BKAY4YyBaaT BO
Koncoanaupannor usselirraj 3a ceordarHara JoOuBKa KaKO OCTaHATH HETO J0OUBKE / 3arybu
BO I11IepHO/JOT Kora Hactanysaat. [Ipuxoaure og Ausugenan o (pUHAHCUCKUATE CPe/JCTBA MIPEKY
A06UBKYM 1 3arybu ce mpusHaBaaT BO KoHcoamgnpanuoT mssernTaj 3a ceondarna JobuBKa Kako
JAeA 0/l OCTaHATHUTE MPUXOJU BO MOMEHTOT Kora ['pyriata nma BOCIIOCTaBEHO IPaBO Ha NPUAMB
04 AMBUJEH/A.

[Ipomenute Ha oO6jekTUBHATA BPEJHOCT HA MOHETAPHUTE U HE-MOHETAPHUTE BAOXKYBalbd
KAaCu(UIIUPAHN KAKO PACIIOAOKAUBU 33 TIPOJakba ce NMPU3HACHM BO OCTaHaTaTa ceorpaTHa
J0DOUBKA.

Kora xaptunrte o/ BpeJHOCT KAACUDUIIUPAHN KAKO PACIIOAOKAMBYU 32 MIpoJaxba ce mpojasaat
WA C€ OUITEeTEeHU, aKyMyAMpaHaTa KOopeKlMja Ha OOjeKTUBHATa BPeJHOCT IIPU3HAEHA BO
KallUTaAOT C€ BKAYYYBa BO KoHcoAmgumpanmoTr wuspemIraj 3a ceondarHata JoOMBKAa KaKO
J0OMBKa MAM 3aryba 0/ BAOXKYBambd BO XapTuUU O/ BpeJHOCT. Kamatute o4 cpejcrsarta
PACIIOAOKAUBU 32 IMPOAAKOA, IIPECMETAHM BP3 OCHOBA Ha e(EeKTHUBHATA KaMaTHA CTallka ce
npusHaBaaT BO KoHcoAnmgumpanmoT wusselTaj Ha ceordarHa JobuBKa KakO (DUHAHCHUCKU
npuxoju. [Ipuxoau oa auBnjeHn o pUHAHCUCKUTE CPe/CTBA PACTIOAOKAUBH 3a IpoJaxba ce
npu3HaBaaT BO KoHCOAMMpaHMOT M3BelTaj 3a ceondartHa JOOUBKA KaKO JeA O/ OCTaHATHUTE
IIPUXOJM BO MOMEHTOT Kora ['pyliata nma BOCIIOCTABEHO IIPABO Ha IIPUAUB O/ AUBU/CH/A.

Ouwineinysarve na punancucku cpegcmea
a. CpejcTsa eBU/JEHTHPAHU 110 aMOPTU3MPaHa HabaBHA BPEJHOCT
Ha cekoj gatym Ha KoHcoAngunpanuoT usBeniTaj 3a ¢puHancucka cocrtojoa, ['pymara npoijenysa

JaAn 1octou objeKTUBEH /JOKa3 3a OILUTETyBalbe Ha eJHO (PUHAHCUCKO CPeJCTBO UAM TPyIlid HA
dunancucku cpegcrsa. OUHAHCUCKOTO CPEJCTBO UAU TpynaTa Ha (DUHAHCUCKU CPeJCTBa, Ce
OLITETEHH, 1 3aryba rnopaju OLITETyBambe ce

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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€BU/JEHTHUPA CAMO AKO IOCTOM OOJEKTUBEH JOKa3 33 OLUTETYBAIbE KAKO PE3YATAT HA €/]€H UAU
IIOBEKE HACTAHU KOU CE€ CAYYMAE I10 NPBUYHOTO IIPU3HABAILE HA CPeACTBATA U JeKa HACTAHOT
VMa BAWjaHME HAa OYEeKYBAHUTE UJAHU IAPUYHU TEKOBU Ha (PUHAHCUCKOTO CPEJCTBO UAU I'PylIATa
Ha (PMHAHCUCKU CPEeACTBA KOU MOXKAT BEPOJOCTOJHO Ja Ce IIPOIJEHAT.

Kako s0kasu 3a ourretrypame MOXeE Je Ce 3eMaT UJAUKAIUUTE /JeKa JOAKHUKOT UAU TpyraTa
JOAKHUIIA MMaaT 3HA4yajHU (PUHAHCUCKUA TEIIKOTUM, /JOIJHEHE IIPU HUCIIAATA HA TAABHUIJA U
KaMaTa, BEpPOjaTHOCT JeKa Ke BAe3aT BO CTe€Yadj UAM /JApyra peropranusaiuja, U KaJje IITO
[I0CTOjJaT BUJAAMBM HH/JUKAIMU 32 HAMaAyBalbeé Ha H/JHUTE IAPUYHU TEKOBM KaKO IITO Ce
IIPOMEHUTE BO €KOHOMCKUTE YCAOBU KOU KOPECIIOHAUPAAT CO 3arybara.

3a kareropwjata KpeauTu u n0OApyBatbd HU3HOCOT Ha 3arybarta Mopaju  OIITEeTYBaIbe
MPETCTABYBA pa3AMKa IOMery eBUJeHTUPAHUOT U3HOC Ha CPe/JCTBOTO M CeraliHaTa BPpeJHOCT
Ha IIPOIJEHeTUTEe U/HU MAPUYHU TEKOBU JUCKOHTHPAHU CO IPUMEHA Ha M3BOpHATa eEeKTUBHA
KaMaTHA CTalka Ha (PUHAHCUCKOTO CPeJCTBO. EBH/EHTUPAHMOT M3HOC Ha CPeJCTBOTO Ce
HAMaAyBa M U3HOCOT Ha 3arybaTa MCTOBPEMEHO ce MPU3HaBa BO KOHCOAM/MpPAaHMOT U3BellrTaj Ha
ceornidaTHa JOOUBKA.

JIOKOAKY KpeAUTOT MAM CPEJACTBOTO KOE Ce€ 4yBa /[0 JOCIEBAmhEe € CO IMPOMEHAMBA KaMaTHA
CTarka, TeKoBHaTa eeKTWBHA KaMaTHA CTallka YTBpPJAeHa cropeJs JOTOBOPOT IPETCTaByBa
cTankaTa Ha Mepeme Ha 6uao koja 3aryba og omrrerysambe. Ha npumep, I'pynata moxe ga ro
U3Mepu OIITEeTYyBAKETO Ha CPEeJCTBOTO Bp3 OCHOBA Ha OOjeKTUBHATA BPEeJHOCT Ha
MHCTPYMEHTOT, KOPUCTEjKU MTa3apHa IJeHa.

/lOKOAKY BO HEKOj TOCAEJOBATEACH IEpPUO/ M3HOCOT Ha OIITETYyBAbeTO CE€ HAMAAU U TOA
HaMaAyBambe MOKe OOEJKTUBHO /Jd Ce IMOBP3€ CO HACTAH KOj HACTAHAA TIOCAE IPU3HABABETO Ha
omrreTysamero (kako Ha IpuMep NoA00pyBaibe Ha KPEeJUTHUOT — PEjTUHT Ha JOAKHUKOT),
NPeTXO/HO TMpu3HaeHaTa 3aryba ke 6uje BpaTeHa cO KOpeKluja BO KoHcoAn upaHuOT u3Berlaj
Ha ceoriaTHa JOOUBKA.

6. DuHAHCHCKU CPe/JCTBA PACIIOAOKAUBU 34 TIPOJaxkOa

Ha cekoj gatym Ha KoHcoAngunpanuoT usBeniTaj 3a puHancucka cocrtojoa, ['pymara npoijenysa
JAA¥ TIOCTOU OOJEKTUBEH /JOKa3 3a OILITETYBale Ha €/JHO (PMHAHCHCKO CPe/ICTBO MAM TpyIa Ha
prHAHCUCKU Cpe/ICTBA.

BB Monosa Kyna Al, Aemup Kanwnja
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3a JOAKHUYKM XapTud O/ BpeJHOCT, I'pymara I'm KOpPUCTH KPUTEPUYMUTE HaBe/JEHH BO
noarouka (a). Kaj comcrBeHMYku XapTuu O/ BPEAHOCT PACIOAOKAMBUA 3a HPOAakOa,
3HAYUTEAHOTO HUAU IIPOAOHTMPAHO olarambe Ha OOjeKTUBHATa BPEJHOCT Ha XAPTUUTE OJ
BPEAHOCT 110/ HHUBHATAa Ha0aBHA BPEJHOCT IIPETCTABYyBA WHJAUKATOP J€Ka CPEACTBOTO €
omrereHo. /JOKOAKY IOCTOM TaKOB /JOKa3 3a (PUHAHCUCKUTE CPEJCTBA PACIOAOKAUBA 34
npogaxbta, KyMyAaTUBHAaTa 3aryba - M3MepeHa KAaKO pa3Auka Mer'y HabasHaTa BPEJHOCT U
TEKOBHATa OOjeKTUBHA BPEJHOCT, HAMAaA€HA 3a 3arybaTa Iopajgu OLITeTyBame IPEeTXOJHO
npusHaeHa BO KoHcoAmgmpanumoT usBelrTaj 3a (pUHAHCHCKaTa COCTOjba, Ce€ OTCTpaHyBa O/
KallUTaAOT U ce Ipu3HaBa BO KoHcoAnmmpannoT usselrraj 3a ceondarnara Jobuska. 3arybure
1opaju OIITEeTyBalbe Mpu3HaeHn BO KoHcoAuupaHUOT n3BelTaj 3a ceordarHara JoOUBKa 32
BAOKYBabdaTa BO MHCTPYMEHTHM Ha KallUTAAOT HE ce Kopermpaar Ipeky KoHcoanmampanuor
U3BelITaj 32 ceondarHaTa JOOUBKa.

JJOKOAKY BO HEKOj IIOCAe/JOBAaTeA€H Ilepro/ ObjeKTHBHATAa BPeJHOCT Ha  JOAKHUYKUATE
UHCTPYMEHTU €BU/JEHTHUPAHU KAKO (PUHAHCUCKU CPEJCTBA PACIIOAOKAMBUA 3a IpoJaxkbda ce
3TOAEMHU U 3TOAEMYBAETO MOXe OOEJKTUBHO /[a Cce IOBP3€ CO HEKOj HAaCTaH IO JaTyMOT Ha
€BU/EHTUPAETO Ha OUITETYBAETO BO JOOUBKUTE HAU 3arybuTe, NPETXO/JHO IpU3HAEHATA
3aryba ke 6uje BpaTeHa co Kopekguja B0 KoHcoAngupaHuoT nsselTaj Ha ceondaria JoOuBKa.

2.8 IIpe6uBame Ha PpUHACUCKUTE MHCTPYMEHTH

DuHaHCUCKUTE CpeJcTBa U OOBPCKU ce IpebuBaaT U HETO BPeJHOCTA Ce IPE3eHTHUpPa BO
Koncoananpannor ussenrraj 3a puHAHCHCKA COCTOjOA, KOrd MOCTON 3aKOHCKO M3BPIITHO IIPABO
3a npebuBare Ha IIPU3HACHUTE BPEeJHOCTU U IIOCTOU MOKHOCT Ja C€ IIOpAaMHAT Ha HETO OCHOBA
VAU IIaK UICTOBPEMEHO /A C€ Pearu3npaaT cpejcTBaTa U NoAMUPAT OOBPCKUTE.

2.9 3aauxmu

3aAuxuTe, OCBEH 3aAMXaTa Ha NPUHOCOT 0f Ouorowkute cpegctsa (Beaemka 2.6), ce
€BU/ICHTUPAHM 110 TIOHUCKATA TToMer'y HabaBHATA BPE/JHOCT OJHOCHO IJeHaTa Ha YMHEhEe U HEeTO
pearusanonata BpeJHocT. HeTo peaausanmonaTa BpeJHOCT MPETCTaByBa MPOJaskHA BPEJHOCT
BO CEKOjJHEBHMOT TEK Ha paboTa, HAMAaA€HA 33 TPOIIONUTE 3a KOMIIACTHPAE, MAPKETUHT U
auctpudbyyuja.
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I_leHaTa Ha YWHEILE Ha 3aAMXUTE THU BKAYYYBa TpPOIIOJUTE HA JAUPEKTHUTE MaTepI/IjaAH,
AVNPEKTHATA pa60THa CHUAQ, OCTAaHATUTE JAUPEKTHU TPOIIOMW W IIOBP3aHW HA HUB OIIITHU
IIpOU3BOJHU TPOUIOIN.

2.10 Ilo6apyBama 0o KymyBauu U OCTaHATU MobGapysamba

[lobapysamara 0O/ KylyBauu HMHMIIMJAAHO CE€ NPU3HABAAT 110 HUBHATA OOjEKTUBHA BPEJHOCT M
IIOCA€/JOBATEAHO C€ U3MEPEHNU CIIOpe/ HUBHATA aMOpTHU3MpaHa HabaBHa BpeJHOCT cO ynorpeba
Ha METOJOT Ha e(eKTUBHA KaMaTHa CTallka, HETO O/ Pe3epBUPAIETO IOPaAM OLITETYBAIbE.
PesepBupame mnopagm olrretysame ce IIpecMeTyBa Kora IOoCTou OOjeKTHBEH [JOKa3 /JeKa
['pymara Hema Ja MOXe Ja T HallAQTU CcUTe 1obapysarba Criope/] HUBHUTE OPUTMHAAHU YCAOBU
Ha 1106apyBama. 3HaUNTeAHN (DUHAHCUCKU TTOTEIIKOTUN Ha JOAKHUKOT, BEPOjaATHOCTA 34 CTeva)]
UAU  (PUHAHCUCKO PEOPTaHU3UPAIbE KAKO M IIPOAOHTHPAE MAM HEMOXKHOCT 3a IIAAKaibe
[IPETCTaBYBAAT UHAMKATOPHU JeKa robapysarmaTa 0/ KyIlyBaul Ce OLITETEHHU.

V3HOCOT Ha pe3epBUpamEeTO IMPETCTABYBA pPa3AMKa IOMEry €BUJCHTUPAHUOT W3HOC Ha
CPe/JCTBOTO U CEralllHaTd BPEJHOCT Ha MPOUEHETUTE U/HU [MAPUYHU TEKOBU JUCKOHTUPAHU CO
npuMeHa Ha u3BopHaTa edekTuBHa KamaTHa cranka. CpeJcrBara cO KPATKOPOYHO JOCIIEBAILE
HE ce JUCKOHTUPAAT.

EBugeHTnpaHnoTr WM3HOC HAa CPEJCTBOTO CE€ HaAMaAyBa IIPeKy yrorpebaTta Ha CMeTKa 3a
pesepsuparbe Iopaju OUITEeTyBalbe, CO HMCTOBPEMEHO IIPU3HABAIE HA COO/BETHUOT PACXO/]
nopaju olrrerysambe Bo KoHcoAamampannoT ussernraj 3a ceondarHa Jobuska. Bo cayyaj Ha
HEHAIIAATAMBOCT Ha NOOAPYBAILETO HUCTOTO C€ OTIUIIYBA HACIPOTU HETOBOTO pE3epBUpPAIbE.
[TocaegoBaTeAHATA HANAATA HA TPETXOJHO OTHUINAHUTE U3HOCU CE NPU3HABA KAKO TEKOBHA
aobuska B0 KoHcoAananpaHnoT usBeltaj 3a ceordatia J0OUBKa.

2.11 ITapuunu cpeicrBa U €KBUBANCHTH

[lapruanTe cpejcTBa U EKBUBAACHTU BKAYYyBAaaT TOTOBMHA BO OAaarajHa, JEHO3UTH 110
BU/AYyBabe BO OaHKU M JPYrd KPATKOPOUHU BUCOKOAUKBUAHU BAOXKYBAlbd KOM JOCIIEBAAT BO
[EePUOAU HE TIOJOATU O/ 3 MeCellu.
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2.12 Kanouran

(a) AKIJI/IOHepCKI/I KalTaA

AKIJI/IOHepCKI/IOT KaIiTaA ja MMpETCTABYBAa HOMUHAAHATA BPEAHOCT HA EMUTUPAHUTE AKIJUN.

(6) Tporonu MOBp3aHN CO EMUCHja Ha aKIJUN

TpOLHOI;I/ITe I[OBp3aHU CO eMI/ICI/Ija Ha HOBM 4aKIJuHM, OIIJHUN HUAM CTEKHYBAETO HaA JEAOBHA
AKTUBHOCT C€ NPE3CHTUPAHN BO KAITUTAAOT KAKO HAMAAYBAbE, HETO OJ JAHOKOT, HA IIPUAVBUTE.

(8) Pesepsu

3aKOHCKUTE pe3epBH C€ CO3Ja/JeHM BO TEKOT Ha IepuoJUTe IO NaT Ha paclipejerba Ha
aKyMyAUpaHU JOOUBKU BpP3 OCHOBA Ha 3aKOHCKATa PEryAaTwBa U OJAYyKHATEe Ha PakoBojcTBOTO
Ha ['pynara.

(r) Akymyaupana 3ary6a
AxymyanpanaTa (sary6a) v BKAydyBa HENOKPUEHUTE 3arybu O/ TEKOBHHOT U IPETXOJHUTE
[IEPUOAU.

2.13 O6Bpcku KOH JoOaByBaum

O6BpckuTe KOH JobaByBaun ce OOBPCKU 3a MAAKambe 3a CTOKM UAU YCAYTHM KOM CE€ CTEKHATH BO
HOPMaAHMOT TeK Ha paboremwero. OB6BpCKUTE Cce eBU/JEHTHpaaT KaKO TEKOBHU JOKOAKY
[IAQKabeTO Ha UCTUTE Ce M3BPIIM BO POK €/JHa TOAMHA UAU NOMAAKY O/ e€jHa rojuna (MAnM BO
BpEMEHCKa paMKa Ha €JeH olepaTuBeH IHUKAYC JOKOKAKY € TO0JOAT). /JlOKOAKYy He To
HCIIOAHYBA4T HABEJHUOT YCAOB, UCTUTE C€ KAACU(PUIIUPAAT KAKO HE-TEKOBHU OOBPCKMU.

O6BpckuTe KOH JoOaByBauMm Ce €BU/JCHTHPAHU 110 HUBHATA OOJEKTUBHA BPEJHOCT U
IIOCA€/JOBATEAHO C€ U3MEPEHNU CIIOpe/ HUBHATA aMOpTHU3MpaHa HabaBHa BpeJHOCT cO ynorpeba
Ha MeTO/JOT Ha e(PeKTUBHA KaMaTHa CTallKa.
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2.14 Ilosajmunm

[TosajMuInTe MHUIUjAAHO Ce eBU/JEHTHUPAHU CIope/ HUBHATa OOjeKTHBHA BPEJHOCT, HaMaAeHa
3a TpologuTe Ha TpaHcakyuja. I[locaejoBaTeAHO, MO3ajMUIUTE CE€ €BU/CHTHPAAT CIIOpe/
HMBHATA aMOPTU3MpaHa HabGaBHA BPEJHOCT; PA3AMKUTE TIOMery npumarbata (HamMareHu 3a
TPOLIOYKUTE Ha TPAHCAKUMjaTa) U HAJOMECTAMBMOT U3HOC ce IpusHasaaT Bo Koncoauaupanuor
U3BEITaj 32 ceollpaTHATA JOOUBKA 34 BPEMETPACIHLETO HA MI03ajMULIUTE, KOPUCTEKU I'O METOJOT
Ha e(peKTUBHA KaMaTHa CTallKa.

HagomecToure kKoM ce maakaaT 3a BOCHOCTABYBAbE€ HAa KPEJUTHU AMHUM CE MPU3HABAAT KAKO
TPOLUOK 34 TpaHCaKyUjaTa Ha M03ajMuUaTa JOKOAKY IIOCTOM BEPOJATHOCT Je€Ka JeA UAU LeAaTa
AUHHja ke ce moBaede. Bo 0BOj cAydaj, HaJOMECTOKOT c€ OJAOXKYBa /O MOMEHTOT Ha
NOBAEKYBambeTO. /JOKOAKY He IOCTOM /[OKa3 /Jeka Ke ce IOBAeYe OJpejeH /JeA HUAU CHUTe
KpeAUTHU AMHUM, HAJOMECTOKOT C€ KallUTaAu3Mpa KakO OJHaIlpe/ W3BpIIEHU IIAaKama 32
AMKBU/HOCT U C€ aMOPTHU3MPA 3a NeproJOT Ha apamxkmaHoT. [losajMugure ce kracudugmupanm
KaKO TEKOBHM OOBPCKU OCBEH JOKOAKY ['pymnara mma 6e3ycAOBHO IPaBO 3a NOJMUPYBAmE Ha
obBpckaTa 3a HajMaAKy 12 Mecepqm mo garymoT Ha KoHcoAmagmpaHumoT u3BenITaj 3a
dunancuckara cocrojoa.

2.15 Tpouronu 3a no3ajmyBame

Onmrrure 1 noceGHUTE TPOIIOUU 32 MO3ajMUIM JUPEKTHO MOBP3aHU CO CTEKHyBambe, usrpajba
WA IIPOM3BO/ACTBO Ha KBAAU(UKYBAHU Cpe/JCTBA, KOU IIPETCTABYyBaaT CpPejCTBA 34 KOU €
notrpebeH 3HAUYNTEAEH IIepruo/ Ha BpeMe Ja Ce IOArOTBAT 32 HUBHATA HAMEHCKa ynorpeba uAu
npogaxba, ce JojaBaaT Ha HaOaBHATA BPEJHOCT HA THUE CPEACTBA, JO MOMEHTOT KOra
CpeJCTBaTa C€ 3HAYUTEAHO IOATOTBEHU 34 HUBHATA HAMEHCKA yIoTpeba MAU poax6oa.

[Ipuxoaure 04 BAOXKYBama, CTEKHATH O/ IPUBPEMEHA MHBECTHUIIMja Ha creyuduyHn ob6BpcKu
110 KPeJUTU 32 KOU C€ OYeKyBaaT TPOLIONUTE 3a KBAAU(UKYBaHU CpPe/JCTBa, C€ OJ3eMaaT O/
TPOLIOLUTE 3a 11033jMyBaIbe KOU MOXKAT Ja ce KBaAnUKyBaaT 33 KalluTaAu3aluja.

Cure ocTaHATU TPOULIONHU 3a TO3AjMUIIM C€ IPU3HACHU BO JOOUBKU UAU 3arybuTe BO NEPUOJOT
BO KOj HACTAHAAE.

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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2.16 TexoBeH U OANOKEH JAHOUEH PACXO]

TekoBeH JaHOUYEH pacXo/ Crope] 3aKOHCKATATA peryAaruBa Ha MaTUYHOTO JPYIITBO U
HETOBUTE TPH INOJAPYKHUIIM AOLUPAHN HA TepuTopuja Ha Penrybanka MakejoHuja, 1o cTamnka o/
10%, ce mnpecmeryBa Ha OcCHOBUIJAa (PUHAHCUCKH PE3yATAT KOpPETHpaH 3a JaHOUYHO
HEIPU3HACHUTE PACXO/U.

TekoBHUOT gaHOUYEH PACXO/ CIOpe/ 3aKOHCKATA PEryAaThBa Ha IMOJPYKHUIJATA AOIIMpAHA Ha
tepuroprja Ha Penybamka [loacka, mo cranka og 19% ce npecmerysa Ha goOuBKaTa Koja ce
YTBPAYBA BO JdHOYHUOT OHUAAHC, KOperumpaHa 3a OJpeJeHr HeOAOUTHU WAU HEOJaHOYUBU
CTAaBKU.

JlaHOYHUOT TPOIIOK HAa HOBOCTEKHATUTE IMOJAPYKHUIU € BO COTAACHOCT CO oJpeaburte Ha
3akonor 3a Janok na /lobuska (uren 38-8, 38-1 u 38-21) no cranka o4 1%. /lanokor ce naaka
Ha BKYITHUOT IPUXO/] OCTBAPEH BO TEKOT HA MEPUOJOT, JOKOAKY BKYITHUOT IPUXO/ HA TOAUIITHO
HuBo usHecysa Ha g 3,000 uajaqu Aenapu.

OJAOKEHUOT JaHOK 0O/ JOOMBKA Ce eBUJEHTHPA BO IJEAOCT, KOPUCTEKH ja MeToJaTd Ha
O0OBpPCKa, 32 BPEMEHUTE PA3AMKU KOM Ce jaByBaaT IIOMery JaHOYHATa OCHOBA Ha CPeJCTBATA U
OOBpCKUTE M M3HOCUTE 110 KOU HUCTUTE C€ EBUJACHTUPAHU 34 IJeAUTe Ha (PUHAHCHUCKOTO
usBectysame. [Ipu yTBpayBame Ha OJAOKEHUOT JaHOK O/ JOOMBKA CE€ KOPUCTAT TEKOBHUTE
BaKeUku JaHO4HU cTanku. OJAOKEHHOT JaHOK O/ JoOuBKa ce TepeTu UAu 0400pyBa BO
KoncoanaupannoT ussennraj 3a ceorndarnara JoOUBKa, OCBEH JOKOAKY CE€ O/HEeCyBa Ha CTAaBKU
KOM JUPEKTHO TO TepeTar uAu ogobpysaar KoHcormgmpanmor wussenraj 3a ceoraTHa
JOOMBKA, BO KOj CAyYQj OJAOKEHHOT JaHOK Ce eBUJEHTHpa HUCTO Taka Bo KoHcoamampanuor
U3BeEITaj 32 ceolldaTHa JOOUBKA.

OJarokeHuTe JaHOYHU CPEeJCTBA C€ MPHU3HABAAT BO OOEM BO KOj IOCTOM BEPOjATHOCT 34
HNCKOPUCTYBAIbE HA BDEMEHUTE PA3AMKU HACIIPOTU M/AHATA PACIIOAOKAMBA OJaHOUYMBA JOOUBKA.

Co coctojpa na 31 gekempu 2014 m 2013 roauna, pynata nHema eBUAEHTUPAHO OJAAOKEHU
JAQHOYHU CPe/CTBA UAU OOBPCKU, OU/ejKN He ITOCTOjaT BPEeMEHCKU PA3AMKU HA OBUE /JATYMU.

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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2.17 Haaomecru 3a BpaboreHure

IIpugonrecu 3a ien3ucKko ocuzypysarve
['pyraTa uma 1MeH3UCKu MAAaHOBU COTAACHO JOMAIIIHATA PETYAATUBA 3d COLUjAAHO OCUTYPYBAIbe

criopea KOja mAaKka MNpuJOHECH 34a IIEH3UCKO OCUTYPYBAbE Hd CBOUTE Bpa6OT€HI/I. HpI/Iﬂ,OHeCI/ITe,
Bp3 OCHOBA Ha IIAATUTE, CE IMAakaaT BO IMPBUOT WU BTOPUOT NEH3UCKU cToAD Kom ce OJATOBOPHU
3a UCIAATa Ha neHsuure. He HOCTOjaT JAOIIOAHUTEAHNU O6BpCKI/I BO BpPCKa CO OBHE II€H3UCKU
IINAHOBU.

O66pcku upu uensuornuparve na epaboiueruiue
['pynarta, coraacHo cOO/BETHHTE JOMAIIHU 3aKOHCKM O/pe/]bH, HCIIAaka Ha BpaboTeHUTe

nocebHa MMHMMaAHa CyMa IIpA IEH3UMOHUPAETO BO M3HOC YTBPJAEH COTAACHO 3aKOHCKATa
peryaatusa. ['pynata Hema M3BpIIEHO pe3epBUpambe 3a MpecMeTaH 1ocebeH MUHUMAAEH M3HOC
3a IEH3MOHMUparbe Ha BpaboTeHuTe, OUJAEjKM OBOj M3HOC HE € O/ MATEpPUjaAHO 3HAYeIbe 3a
KOHCOAUAUPAHUTE (PUHAHCUCKUTE U3BEIITAN.

2.18 PesepBupamna

PesepBupame ce npusHasa kora ['pynara mma TekoBHa OOBpCKa KaKO PE3YATAT HA HACTAH O/
MHUHATOTO U IIOCTOU BEPOJATHOCT Je€Ka Ke Ouge norpebeH oJAUB Ha CPEeJCTBA KOU BKAYYyBaaT
€KOHOMCKM KOpPUCTU 3a IOo/JMUpyBambe Ha oOBpckaTa, a BoeJHO Ke Oujge HalpaseHa
BEpPO/OCTOjHA IIPOIJEHKA Hd U3HOCOT Ha OOBpCKaTa.

PesepBupamarta ce mnposepyBaaT Ha CeKoj JaTym Ha KoHcoAamgmpanuor wusseltaj 3a
dunancucka coctojba u ce Koperupaar co 1Jea ja ce pedAekTupa HajaodbpaTa

TeKOBHa IporjeHka. Kora edekToT Ha BpemMeHaTa BpeJHOCT Ha ITApUTE € MaTepHUjaAeH, U3HOCOT
Ha pE3epBUPAIbETO IPETCTABYBa CeErallHa BPeJHOCT Ha TPOLIOUUTE KOM CE€ OYeKyBa Ja ce
1ojasat 3a MO/JMHUpYyBame Ha obBpckaTa. Pesepsupama He ce npusHaBaaT 3a UJHU ONEPATHUBHU
3aryom.

R —
BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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2.19 Jdasok Ha zoJgazeHa BpeJHOCT

[IpuxoauTte, TpoIIOIUTE U CPeJCTBATA Ce NPU3HABAAT HAMAACHM 34 M3HOCOT HA JaHOKOT Ha
JoJaJeHa BpeJHOCT, OCBeH:

- Kora JAAaHOKOT Ha JoJa/J€Ha BpPEeJHOCT O/ HabaBka Ha CpeacTBa HUAU YCAYI'M HE €
HaJOMEeCTUB O/ /JaHO4YHaATa BAACT, BO KOj C/\Y‘{aj JAAHOKOT Ha JoJa/JieHa BpeJHOCT cCe€
I[IpU3HABa KAaKO JEA O/ TPOULIOUTE 3a CTEKHYBAb€ Ha CPeACTBOTO HUAU KAKO JEA O/
TPOILIOKOT KaJe IIITO € COOABETHO; 1

- [To6apyBama 1 O6BPCKM KOM Ce€ MCKaKaHM CO BKAYYEH M3HOC Ha JAaHOKOT Ha JoJja/jeHa
Bpe/HOCT.

Hero m3HOCOT Ha JaHOKOT Ha JO/a/JeHa BPEJHOCT KOj ce€ HaJOMECTyBad OJ, UAHM Ce IAaKa Ha
JAHOYHUTE OpraHM C€ BKAydYyBa KakKO JeA o/ nobapysamaTa HUAH  OOBPCKUTE  BO
Koncoananpannor usserrraj 3a (ouHaHcHCKaTa cOCTOj0A.

2.20 IIpusHaBame Ha MPUXOJUTE U PACXOJUTE

[Ipuxoaure, xou ce CoCTOjaT O/ NPUXOAU O/ NpoJaxba Ha IPOU3BOAM U CTOKU, CE€ MepaT
criope/ objeKTUBHATA BPEJHOCT Ha IIPUMEHUOT HAJOMECT, OJHOCHO HaJOMECTOT IITO Tpeba Ja
ce IpuUMU 3a IMPOoJaJeHUTE IPOU3BOAU U CTOKHM OJHOCHO obe3beJeHUTe YCAYTH, HETO O/
JAHOKOT Ha JoJjaJeHa BPeJHOCT U €BEeHTYAAHO OJOOpEeHUTE NPOJAKHU IIOIYCTH, HAMAACHU 3a
UHTEPHUTE IIPUXOJU.

[Ipuxoaure ce npusHaBaaT KoOra M3HOCOT Ha IPUXOJOT MOXKE BEPOJOCTOJHO Ja CE€ MU3MEpH,
IIOCTOM BEPOjATHOCT 34 INPUAUB Ha HAHU €KOHOMCKM KOPUCTHU IIOBP3aHU CO TpaHCaKyujaTa,
HACTAHATUTE TPOLIOUU MAU TPOLIOJUTE KOU K€ HACTAHAT MOXKAT BEPOJOCTOJHO Ja Ce€ U3MepaT
1 KOra KPUTEPUYMHUTE 34 IIPU3HABAILE Ha CEKOja II00JEAHA KATeropuja Ha I[IpUxXoju ce
3ag0BoAeHn. OBue criequduyHl KPUTEPUyMU 3a MPU3HABAILE HA NpUxojuTe ce GasupaHu Ha
UCIOpAYaHUTE [IPOU3BOAN UAU YCAYIM HA KYHyBa4OT KAKO M HA YCAOBUTE 0O/ JOTOBOPOT BO
CEKOj IIoeJNHEYEH CAYY4dj U C€ ONUIIAHU KAKO LITO CAEAU:

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau

25



=
-
>
>
>

e BuHapcka sn3ba Nonosa Kyna
- A Nemup Kanuja

e-mail: contact@popovakula.com.mk URL: www.popovakula.com.mk

Appeca Ha BUHapujaTta: bynesap Ha BuHOTO 6p. 1, 1442 ONemup Kanuja
Ten./®dakc Bo BuHapmjata: (0)43 367 400

MowrTeHcKa agpeca: Jame Mpyes 5-7/14, 1000 Ckonje
Aunpekumja Bo CKonje: Ten.: (0)2 3216 716; dakc: (0)2 3228 781

CmerkoBogcrBenure moxuTuku (mposoxskysa)

IIpuxogu og upoga;xb6a na upouzeogu u ciuoxku

[Ipuxogor o4 nposaxba Ha IPOM3BOJAM M CTOKM C€ IPHU3HABA BO MOMEHTOT Ha HCIIOpaka /o
KOPUCHUKOT, KOra KOPUCHMKOT TU Ipucaka CTOKUTE, a HAIIAATAMBOCTA Ha IIOBP3aHUTE
nobapysama € pazymMHO obesbegeHa.

ITpuxogu og obesbegysarve na ycayzu
[Ipuxoaot o4 obesbesyBarbe HA YCAYTH CE€ eBU/EHTHPA CIIOpe/ CTEIeHOT Ha 3aBPIIyBabe Kora

HUCTUOT MOXKE CO CUTYpHOCT Ja 6uje usmepeH. CTeneHOT Ha 3aBpIIYBAIbE Ce OJpeayBa Bp3
OCHOB2 Ha IIpOBepKa Ha u3BplIeHaTa pabora.

ITpuxogu og gp;xaeHu woggpumwrxu
HGYCAOBeHI/ITe ApiKaBHU NTOJAAPHIKKA TTOBP3aHU CO OHMOAOLLIKUATE CpeacTBa C€ IMPU3HABAAT KAKO

npuxo/ Bo KoHcoAmgnpannoT nsserrraj 3a ceondarHa JOOMBKa KOra IMOMOIITA € IPUMEHA UAU
Tpeba ga ce npumu. OcTaHATUTE JAPKABHU TO//PIIKK C€ MPU3HABAAT WHUIJUJAAHO KaKO
pasrpaHuYeHn MPUXOAN KOTd IOCTOU pa3yMHA CUTYPHOCT JeKa UCTUTe Ke 6ujaT NpUMeHU U
kora ['pymara ke ru MCIOAHU yCAOBUTE MOBP3aHU CO /JaBambeTo Ha IoJj/jpuikara. [logapiiknre
KOM T'M Ha/JOMEeCTyBaaT HACTAHATUTE TPOIIOUHU ce Mpu3HaBaaT BO KoHcoamampaHnoT nsserrraj
3a ceorarHa JobOMBKA Ha CHUCTEMAaTCKa OCHOBA BO HCTUTE II€PUOAU BO KOU Ce€ IIPU3HATU
TPOILLOLINTE.

[logapmkure KoM ja HajomecTyBaaT HabaBHAaTa BPEJHOCT Ha Cpe/jCTBaTa C€ IPH3HABAAT BO
Koncoangupannor usperrraj 3a ceondaraa JoOMBKA HA CHCTEMATCKa OCHOBA BO TEKOT Ha
YHOTPEOHUOT NEepUo/ HA CPEACTBOTO.

QDunarcucku upuxogu u wpouwonu

DuHAHCUCKUTE NIPUXOJN CE NIPU3HABAAT HA BPEMEHCKa OCHOBA KOja ro o/pa3ysa epeKTUBHIOT
IIPUHOC Ha Cpe/JCTBaTa.

DUHAHCUCKUTE TPOIIONH CE€ COCTOJAT O/ TPOIIONN 3d KaMaTa Ha OOBPCKUTE 110 MTO3ajMUHU U
TPOIIIONHM 34 KAMATA Ha 3a/]0IJHETH IAaKama. | poIionuTe 3a Mo3ajMUIu KOU He ce JUPEKTHO
IIOBP3aHN CO CTEKHYBalbe, N3rpagba NAU IPOU3BOJCTBO Ha KBAAU(UKYBAHU CPEJCTBA, Ce
IIPU3HABAAT BO JOOUBKU MAM 3aryOM CO KOPUCTEHE Ha METOJOT Ha epeKTHBHA KaMaTa.

IIpuxogu og gueugergu
[IpuxoaoT 04 AuBUAEHAU Ce TIPpU3HABA KOTa Ke ce obe3begu MpaBoTo 3a MPUMAIbe Ha UCIIAATA.

CmerkoBoacrsenure moxuTuku (mpoaorskysa)

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau

26



=
-
>
>
>

e BuHapcka sn3ba Nonosa Kyna
.
- A Nemup Kanuja

e-mail: contact@popovakula.com.mk URL: www.popovakula.com.mk

Appeca Ha BUHapujaTta: bynesap Ha BuHOTO 6p. 1, 1442 ONemup Kanuja
Ten./®dakc Bo BuHapmjata: (0)43 367 400

MowrTeHcKa agpeca: Jame Mpyes 5-7/14, 1000 Ckonje
Aunpekumja Bo CKonje: Ten.: (0)2 3216 716; dakc: (0)2 3228 781

CmerkoBogcrBenure moxuTuku (mposoxskysa)

Pacxogu og gerosnowmio paboiuerve

Pacxoaurte o4 AeroBHOTO paboTeme ce MPU3HaABAaT BO MOMEHTOT Ha MCKOPUCTYBABETO Ha
YCAYIUTE OZHOCHO BO IIEPUOAOT HA HUBHOTO HACTAHYBAIbE.

[Ipebusarve na ipuxoguive u pacxoguile

Bo Tekor Ha cBoeTo pesoBHO paboremwe, ['pynara npessema Apyru TpaHCAKJUM KOU HE
reHepupaaT Npuxoau, TyKy ce MHIJUJEHTHU BO OJHOC HA I'\ABHUTE aKTUBHOCTU KOU reHepupaart
npuxo u. ['pynara ru npeseHTupa pe3yAaTuTe Ha TAKBUTE TPAHCAKIJUH, KOr'd OB
[IPE3EHTUPAIbE ja O/Jpa3yBa CYLITUHATA HA TPAHCAKUUATE MAM HACTAHU, IIPEKY Npebusarbe Ha
CEKOj IIPUX0J CO COOABETHUTE PACXOAU KOU IIPOU3AETYBAAT O UCTATA TPAHCAKUM}A.

2.21 Pacopegenba Ha guBUIEHIU

Pacnipegenbara na guBnjeH n Ha akijuoHepuTte Ha ['pymnarta e eBujeHTHpaHA KaKO OOBPCKA BO
KOHCOAUAUPAHUTE (PUHAHCUCKUA U3BELITAW BO I[epUOJOT Kora Tue ce oJjobpeHn o]
akguoHepute Ha ['pynara.

2.22 IIpem3demeHU U HEM3BECHU OOBPCKU

He ce eBugentupanu HensBecHn OOBPCKM BO KOHCOAUAMPAHUTE (DUHAHCUCKY M3BeIrTan. 1ue ce
06jaByBaaT JOKOAKY IIOCTOU BEPOjATHOCT 3a OJAUB Ha CPE/JCTBA KOM BKAYYYBAAT €KOHOMCKU
kopuctu. VlcTo Taka, HeusBeCHM cCpejcTBa HE Ce€ €eBU/JCHTUPAHU BO KOHCOAMJMPAHUTE
dpuHaHCUCKN U3BElITau, HO ce objaByBaaT Kora IIOCTOM BEpPOjaTHOCT 3a IIPUAUB Ha €KOHOMCKHU
KOPUCTHU.

V3HocoT Ha HemsBecHa 3aryba ce €BH/JEHTHPA KAKO pe3epBUparbe JOKOAKY € BEpOjaTHO JeKa
U/HUTE HACTAHU Ke NOTBP/AT II0CTOehEe Ha OOBpCKa HAa JEHOT Ha U3BECTYBAIbE U KOra MOXKE /a
Ce HallpaBU pa3yMHa IIPOIJeHKa Ha M3HOCOT Ha 3arybara.

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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2.23 Koucoxmaanuja

Togpyxruuu

DUHAHCUCKUTE M3BEIITAU HA IMOJPYKHUIJUTE CE BKAYYEHM BO KOHCOAMJUPAHUTE (DUHAHCUCKU
u3BelITan O/ JAaTyMOT Ha IIpEHecyBarbe Ha KOHTpPOAATa /O JaTyMOT Ha IPECTAHOKOT Ha
ncrata. CTEKHYBAILEeTO HA MOJPYXKHUIUTE € EBUJACHTHUPAHO CIlope/] MeToJOT Ha HabaBHa
BPEJHOCT, TIPU IIITO TPOIIOKOT 3a CTEKHYBAETO IIpeTCTaByBa OOjeKTHUBHA BPEJHOCT Ha
JaJJeHUTe CPeJCTBa, W3JaJeHUTe aKIJUd UAM [peB3eMeHnTe OOBPCKM Ha JaTyMOT Ha
CTEKHYBAHETO, BKAYYMTEAHO U HEINOCPEJHUTE pAcXOo/Ju HAIpPAaBEeHM 3a I[JeAUTe Ha
CTEKHYBambeTO. BUIIIOKOT Ha TPOIIOKOT HA CTEKHYBAETO Ha/ Heropata OOjeKTHBHA BPE/JHOCT
[IPETCTABYBA Ty ABUA.

VHTEepKOMIIAaHUCKNTE TPAHCAKIIUY, CaAJAd U HePeaAusupaHu JOOUBKU O/ TPAHCAKJUUTE ITOMEry
JeAosHuTe cybjektu ce eanMuHupanu. Hepeaansupaurte 3arybn ce eAMMMHMpPAHU HCTO Taka,
OCBEH BO CAYYdj KOra TPOIIOKOT He MOXKe /Ja Ouje HaJOMeCTEH.

Ipugpy:xkenu gpyminea
[Ipuapyskenu gpyrrrsa ce cybjektu Bp3 kou MaTUIHOTO JPYIITBO UMd 3HAYUTEAHO BAUjAHHE

HO HE I'M KOHTPOAMpPA UCTUTE U Ka/Je YIECTBOTO BO KaUTAAOT ce Asrxku romery 20 u 50% oz
rAacavkuTe I1paBa. BAOXyBamaTa BO IPUJAPYXKEHUTE JPYIITBA CE€ €BU/JCHTHPAHU CIIOpE/
METOJOT Ha TAaBHUHA. Hepeaamsupanurte JOOMBKUM MAM 3arybu O/ TPaHCAKUUTE IOMEry
[pymara u npugpyxkeHuTe /JPylITBA C€ EAUMUHHPAHM COIAACHO OGEeMOT Ha y4ecTBOTO Ha
['pynara Bo osue enrureru. [lpn eanMunuparme Ha HepeaAnsupaHuTe 3arybu, cpe/cTBaTa ce
TecTupaar 3a 3arybu rnopaju olITeTyBabe.

2.24 /lenoBHu KoMOMHAIIUU

['pymara ro npumeHysa METO/JOT Ha CTEKHYBAmbe BO CMETKOBO/CTBOTO 32 /JEAOBHU KOMOMHAIUU.
[Ipenecennor HajgomecT, 04 cTpaHa Ha ['pyrara 3a ga cTekHe KOHTPOAA Ha IOJAPYXKHMIA, Ce
IIpecMeTyBa Kako 30up o4 OOjeKTUBHU BPEJHOCTH Ha IIPEHECEHUTE CPe/JCTBA, HACTAHATUTE
OOBPCKM M COIICTBEHUYKUTE y4yecTBaTa O/ CTpaHa Ha ['pynarta Ha JaTyMOT Ha CTEKHYBabe, KOU
BKAYyYyBaaT OOjeKTUBHA BPEJHOCT Ha CPEeACTBO HAM OOBPCKAa KOU IIPOU3AETYBAAT OJ
[IPEB3EMEHNOT AHTAKMdH Ha HaJOMeCT. [polIolnTe 3a CTeKHyBalhe Ce MPHU3HaBaaT BO
[IepUOJOT KOTa HACTAHAAE.
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['pynara nmpusHaBa CTEKHATH Cpe/JCTBA KOUM MOXAT Ja ce HUAeHTU(UKYBAAT M MPETIOCTABEHU
OOBPCKU BO J€AOBHATA KOMOMHanuja, 6€3 oraes Ha Toa JaAM THE OUAE NPETXOJHO NPU3HACHU
BO (DMHAHCHUCKUATE W3BEIITAW HA CTEKHYBA4OT IIpe/] IepuoJOT Ha CTekHypambe. CTekHaTuTe
CpPeACTBA U IPETHOCTABEHUTE OOBPCKA OOUYHO ce€ MepaT IO OOjeKTUBHA BPEJHOCT Ha JATYMOT
Ha CTEKHYyBarbe.

['yaBunaoT ce eBujeHTHpA 110 OJJCAHOTO IPU3HABAILE HA HEMATEPUjAAHUTE CPE/JCTBA KOU MOXe
aa ce wugentudukypaar. [yABUAOT ce IpecMeTyBa KaKO BHUIIOK Haj 306upoT Ha a)
ObjeKTUBHATATA BPEJHOCT HA IPEHECEHUOT HAaJoMecT, 6) INPU3HATUOT UM3HOC Ha
HEKOHTPOAMPAHOTO yYECTBO HA CTEKHYBadOT U B) OBjEKTMBHATA BPEJHOCT HA CUTE MOCTOEYKH
COINCTBEHUYKM ydYeCcTBa Ha CTEKHyBAa4YOT Ha JaTyMOT Ha CTEKHyBambe, Ha/J OOjeKTUBHU
BPE/JHOCTU Ha HETO CPeJCTBATA KOU MOXe Ja ce U/JeHTU(UKyBaaT Ha JaTyMOT Ha CTEKHYBAIbe.
JJOKOAKY OOjeKTMBHUTE BPeJHOCTH Ha HETO Cpe/JCTBaTa KOU MOXe Ja ce MJeHTH(UKYyBaaT TO
Ha/MMHYBAaT IIOTOPE IIPECMETAaHMOT 36up, BUILIOKOT u3HOC (T.e. 4OOMBKAa HalpaseHa MpU
OBOAHA HabaBKa) NpeTcTaByBa AoOMBKa O/ MOBOAHA Habaska. IIpes mnpusHabame Ha A0OUBKA
0/ TIOBOAHA HabaBK4, CTEKHYyBAa4OT Tpeba IOBTOPHO Ja IIPOLEHU JaAU IIPABUAHO T'H
U/JEeHTU(PUKYBAA CHUTE CTEKHATU CPeJCTBA, IIPeB3eMEHU OOBPCKU KAKO U OMAO  KoU
JOIIOAHUTEAHO YTBPJAEHU CpejcTBa UAU OOBPCKU U/AEHTU(UKYBAHM BO TEKOT Ha IIPOLECOT Ha
pesBujupare, Kako 1 Ha IIpoleypuTe KOU ce KOPUCTEHU IIPU MEperbe Ha U3HOCUTE KoM Tpebha
Ja 6ujaT NpU3HACeHU Ha JaTyMOT Ha cTekHyBame. /JobuBkara Tpeba ga My 6uje npunmiiaHa Ha
CTEKHYBAYOT.

2.25 TpaHcakiiuu co NOBpP3aHU CyOjeKTr

[Tosp3anu cybjekTn ce oHue kaje eJHHOT CyOjeKT IO KOHTPOAHMPA JAPYTHOT CYDjeKT UAU MMa
3HAYAjHO BAUjaHME BO JOHECYBAILETO Ha (PUHAHCUCKUTE U JEAOBHUTE OJAYKM Ha /JpPyTUOT
cybjexr. Tpancakyuunre Ha ['pynarta co nospsann cyBjekTu ce ogHeCyBaaT Ha TPAHCAKIUUATE BO
PEJOBHUOT TEeK Ha paboTerbeTo.

2.26 HsBecryBambe I1O ONEPATUBHI CErMEHTH

/leAoBeH cermMeHT IpeTCTaByBa I'pylia Ha CpejCcTBa U JEeAOBHU aKTUBHOCTH 3a obe3beyBarbe Ha
IIPOU3BOAU U YCAYTH, KOU C€ IOJAOKHU Ha PU3NLU PA3AUYHU O/ OHUE Kaj APYTrUd /JAEAOBHU
cermenTu. ['eorpadckuor cermenT mnak obesbesyBa TPOU3BOAM M YCAYTH BO paMKU Ha
OApEAEHO €KOHOMCKO OIIKPYKYBaIbe IMOAAOXKHO HA PU3ULM PA3AUYHM O/ OHME Kaj APYTUTE
reorpadCku CErMeHTH.

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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2.27 HacraHu 1o JaTyMOT HAa U3BECTYBaH>€

Hacranute 1o JatymMoT Ha M3BecTyBambe kou obesbegyBaaT JONOAHUTEAHM HHMOPMAINN BO
BpCKa co cocTtojbara Ha ['pynara Ha geHor Ha KoHcoangunpanuor usselrraj 3a (puHaHCHCKA
cocrojpa (HacTamm 3a Kou MOXKe Ja Ce BpIIUM Koperupame) ce peAEKTUPaHu BO
KOHCOAU/MpPaHnTe (PUHAHCUCKYU n3BerrTan. HactannTe 1o 3aBpIIeTOKOT Ha TOJUHATA 34 KOM He
MOKE Ja C€ BPIIM KOPETUPAIbE Ce NPUKAKYBAAT BO OEAEIIKUTE BO CAYYdj KOra c€ MaTePUjaAHO
3HAYAJHU.

Ynpasysame co puHaHCUCKU PU3UITH

2.28 @axkrTopu Ha PUHAHCUCKU PU3UIIN

JleroBHUTE aKTMBHOCTM Ha ['pymara ce W3AOKEHM Ha pasAMYHU (DUHAHCUCKA PHU3NIH,
BKAYUYBAjK PU3UK O/ KPEAUTUPAILE KAKO U PU3UILU IOBP3aHU CO epeKTuTe 0/ IPOMEHUTE BO
JEBU3HUTE KYPCEBH U KaMaTHUTE CTAIKW. YIIPaByBabeTO CcO pusuyu Ha ['pyrara ce dokycupa
Ha HeIPEeJBUJANBOCTA HA IIA3apUTE U C€ CTPEeMU KOH MUHUMAAM3UPAILE HA INOTEHIUjaAHUTE
HEeraTUBHU e(DEeKTH BP3 YCIIEIIHOCTA Ha JEAOBHOTO paboreme Ha ['pynara.

YupasyBarwetro co pusunpu Ha ['pymara ro sBpim PakoBoJcCTBOTO Bp3 OCHOBA Ha IPETXOJHO
0400peHM NMCMEHU NOAUTHUKU U IIpole]ypu Kou ro ondakaar IJeAOKYIIHOTO yIpaByBaibe CO
pU3NLH, KAKO U cliegudUUHUATE NoJpadja, KAKO IITO C€ PU3UKOT OJ KYPCHU PA3AUKU, PUSUKOT
0O/l KAMATHU CTAIIKU, PU3UKOT O/ KpeJuTupame, yrnorpebara Ha BAOKYBAbaTad U IIAACMAHUTE HA
BUIIIOKOT AUKBU/JHU CPE/CTBA.

2.29 Ilasapuu pusuinu

[Tasapen pusuk e pUsuK O/ IMPOMEHU BO MA3apHU IJEHM, KYPCEBUTE HA CTPAHCKUTE BAAYTU U
KaMaTHUTE CTAllKM KOM HMaaT BAHWjae Ha Ipuxogure Ha [pymara mAm Ha BpejHOCTa Ha
dunancuckuTe MHCTPpyMeHTH. [JeaTa Ha yrpaByBame CO HasapeH pU3UK € YIpaByBambe U
KOHTPOAQ Ha H3AOKEHOCTA Ha IA3apeH PU3UK BO NHPUQATAUBU PAMKUA U OITUMHU3MpPAILE HA
1IOBpaT Ha Cpe/JCTBATA.

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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Pusux og uenu
['pynara He e cTpanka Bo 6uAO KakBa “Xernmur’ TpaHcakiuja Ha o6e36eyBarbe 0 U3AOKEHOCT
Ha [JEHOBHU /JBUKEFbd KOU IPOU3AETYBAAT O/ JEAOBHUTE TPAHCAKIUU.

Pu3uxk og kamaimunu ciuauxu

Pusuk o kamaTHM CTalkd IPETCTaByBa PHU3UKOT /JeKa OOjeKTHBHATA BPEJHOCT WAM W/HUTE
[IAPUYHUA TEKOBM Ha (PUHAHCHUCKUTE HHCTPYMEHTU K€ uMaaT IIPOMEHU INopaju IIPOMEHU BO
BPE/JHOCTA Ha Ia3apHUTE KAMATHU CTAlKW. ['pynara e m3AoXKeHa Ha PU3ULH [TOpaJU IIPOMEHN
Ha ITa3apHUTE KaMaTHU CTAIlKd HAjMHOTY IOPaJuJOATOpOYHATa OOBpcKa Ha ['pymara mo ocHOB
Ha /JOAT cO BapujabuaHa KamarTHa crtanka. PakoBogctBoTo Ha ['pyrata e Bo Hajrorema Mepa
OJTOBOpPHA 3a JHEBHO CA€/eme Ha cOCTojb6aTa Ha PU3UKOT O/ HETO KAMATHU CTAIlKU U OJpesyBa
AVMUTH 33 HAMAAYBAIbE€ HA MOTEHUJAAOT O/ KaMaTHA HEYCOrAdCEHOCT.

2.30 KpeaureH pusuk

Kpeanren pusuk e pusuk JoroopHaTta cTpaHa Ja He 6uje BO MOKHOCT /Ja TM IAQTU U3HOCHUTE
BO IJEAOCT BO MOMEHTOT Ha HUBHOTO JocCIieBame. ['pyriaTa Hema 3HAYMTEAHA KOHIJEHTpanuja Ha
pU3MK O/ KpeauTupame. ['pymara mma moAwTHkm co 1jea jga obesbean jJeka mnpogaxkbara Ha
IIPOU3BOAU U YCAYTM CE€ BPLIM HAd KAUEHTH CO COOJBETHA KPEJUTHA UCTOPHUjA U KOU TO
OTPaHMYyBAaaT MH3HOCOT HA KpeAUTHATA M3AOKEHOCT Ha HETOBUTEe KAMeHTH. [pyrara
KOHTUHYUPAHO TU CAE€AU IIOCTOJHUTE KAUEHTU U OCTAHATUTE JOTOBOPHU CTPAHU MH/AUBUAYAAHO
VAU BO TPYIIM U T BKAYYyBa OBUE IIOJATOLU BO KOHTPOAUTE Ha KPEAUTHUOT PU3BUK.

KpeantHnor pusmk 3a mapuyHUTE Cpe/JCTBA U €KBUBAACHTHU C€ CMeTa 3a He3HaudaeH Omjejku
['pynara pabotn co peHoMupanu 6aHKU CO BUCOK KPEJUTEH PEjTUHT.

2.31 Pusuk o AMKBHUIHOCT
[IpeTasauBo yrpaByBaibe CO PHU3UK O/ AUKBUJHOCT UMIIAMIUPA OJPKYBarbe Ha JOBOAHO

FOTOBUHA Y AMKBU/HU XaPTUU O/ BPEAHOCT, IOTOA PACIIOAOKAMBOCT Ha M3BOPU Ha CPe/CTBA
IIpEKY CooABeTHO obe3beyBarbe Ha M03ajMULU M MOKHOCT 33 HaBpeMeHa HallAaTa Ha U3HOCUTE
Ha mnobapyBama O/ KyIyBayd BO paMKUTE Ha /OTOBOPEHUTE YCAOBU. Kako pesyaTaT Ha
JVHAMUYHUOT KapakTep Ha JejHocta Ha [pymara, PakoBojgcTBOoTO HacTOjyBa Ja 06e3bean
dbArekcubuAHN U3BOPHU HA CPEACTBA IPEKY PACTIOAOKAUBUA KPEJAUTHU AUHUU.

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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2.32 Pusuk npu ynpaByBambe CO Karuranx

[leawre nHa ['pynara mnpu ympaByBambe CO KallUTaAOT CE€ OBO3MOXYBame Ha [pymara ja
IIPOJOAKM CO IIOHATAMOIIIHA KOHTUHyUpaHa pabora co ygea jga obesbeau 1npuxos 3a
akguoHepure u 6eHepuyuu 3a APYyru 3aMHTEPECUPAHU AMIJA, KAKO U /Ja OJPKU OITUMAAHA
CTPYKTYpa Ha KAIIUTAAOT CO IJEA HAMAAYBAIbE HA TPOILIOKOT Ha KAIIUTAAOT.

Co yea Ja ja OJAPKU UAU TPUAATOAU CTPYKTYpaTa HA CBOJOT KamuTaa, [pymnata moxe Ja
M3BPIIM KOPEKIJHja HAa M3HOCOT Ha AUBU/JAEH/AU MCIIAATEHU HA AKIJUOHEPUTE, /d BPATU KAIIUTAA
Ha aKIJUOHEPUTE, Ja U3/a/Je HOBU aKUMUU UAU /Ja IIpoJaje CPeJCTBa 3a Jd IO HAMAAU JOATOT.

Iloka3awmen Ha 3agorKkeHocCiu

Crpykrypata Ha kanuTaAroT Ha [pymara ce cocrtom o OOBPCKH, KOM TU BKAyYyBaaT
[I03ajMULIATE, TAPU U [TAPUYHU €KBUBAAEHTU U KAIIUTAA, KOj C€ COCTOM O/ AKIJMOHEPCKU KaIUTaA,
pe3epBu U aKyMyAHpaHa 3aryoa.

PakoBocTBOTO ja aHaAm3npa CTPyKTypaTa Ha KalUTAAOT Ha TOJUIIHA OCHOBA KaKO OJHOC Ha HETO
OBBPCKUTE IO TO3ajMUIM BO OJHOC CO BKYIHMOT KanmuTaA. Hero obBpckuTe mo mosajmuim ce
IIpECMETAHN KaKO BKYIIHM OOBPCKHU IO MO3ajMULIM HAMAAEHU 334 M3HOCOT Ha IIapUYHUTE Cpe/JCTBA U
€KBUBAACHTH. BKYIHHOT KallMTaa € IMpecMeTaH KaKO TAaBHMHA 3TOAEMEHA 3a HETO OOBPCKUTE IO
[T03jMULIN.

2.33 YiBpaysame Ha 00jeKTUBHA Bpe JHOCT

O6jexkTrBHA BpEeJHOCT MPETCTaByBa BPEJHOCT 3a KOja €JHO Cpe/CTBO MOXe Ja Ouje 3aMeHeTo
AU HEeKoja OBBpCKa MO/JMUpPEHa 110/ HOpMaAHU mazapHu ycaosu. O6jekTuBHATa BPEJHOCT Ce
oJpeJyBa BP3 OCHOBA Ha IpeTIHOCTaBka Ha PakoBojCTBOTO, 3aBUCHO O/ BH/JOT Ha CPEJCTBOTO
AN OOBpCKATA.

R —
BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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MDuHAHCUCKU MHCTPYMEHTH €BUJACHTHUPAHU 110 00jeKTUBHA Bpe JHOCT

PeAeBaHTHUTE CMETKOBO/JCTBEHM IIOAWTHKM IIPUMEHETH O/ cTpaHa Ha [pymara 6Gapaar
rHAHCUCKUTE Cpe/JCTBa M3MEpeHu crope/] objeKThBHaTa BpeJHOCT BO KoHcoamgupanuor
U3BelITaj 32 (PpUHAHCUCKATA cOoCTOojba J4a OBUAAaT IPUKAKAHA BO COTAACHOCT CO XUepapXujaTa Ha
ObjeKTUBHATA BPEJHOCT KAaKO BO cAegHaTa Tabeaa. OBaa Xuepapxuja v rpynupa (GUHAHCUCKA
cpeactsa U OOBPCKUA BO TPU HUBOA KOM ce€ Oa3upaaT Ha 3HAYajHOCTA HA BAE3HUTE I104ATOLU
KOPUCTEHU IIpU MepembeTo Ha objeKTUBHATa BpeJHOCT Ha (PUHAHCUCKUATE CPeJCTBa.
Xunepapxujata criope/ objeKTUBHATA BPEJHOCT € O/Jpe/JeHa KaKO IIITO CAC/M:

* Huso 1: KOTHUPAaHU IJEHN HA AKTUBHUTE IMa3apu 3a NACHTUYIHU CPEACTBA UAU O6BpCKI/I;

* Hwuso 2: ocraHaTu 1M0JaTOLM, OCBEH KOTHpAaHUTE IJeHH, BKAydeHun Bo Hwuso 1 kom ce
aocTannu, 6UA0 Herocpe HO (3HauM KaKo IJEHOBHU 1104aTOLM) UAK 1TOcpeaHO (Iipousaesenu
0/ JEHOBHU T104AaTOI1); 1

* Hwuso 3: 104aTON KOU HE Ce 3aCHOBAHM Ha JOCTAITHU I1a3apHU UH(MOPMAIIUH.

Bo pasraegyBanute nepuoam ['pymara Hema ¢uHAHCHCKM CpeJCTBA €BUJACHTHUPAHM IO
00jeKTUBHA BpPeJHOCT.

Kpeguiuu u uobapysaroa

Kpeauture n nobapypamarta ce eBUJEHTHPAAT 110 aMOPTU3UpaHa HaOaBHA BpeJHOCT HaMaAeHa
3a pesepBupame Iopaju ourrerysambe. HuBHaTa objekTrBHA BpPEeJHOCT COO/BETCTBYBA Ha
€BU/ICHTAPAHATA BPEAHOCT.

Hapuunu cpegciuea u exeusareriuu

O6jekTBHATA BPEJHOCT HA MOHETAPHUTE CPE/JCTBA IIITO BKAYYyBAaT IHAPUYHU CPEJCTBA U
€KBUBAAEHTH C€ CMETA /JeKa € NPUOAMKHA Ha HUBHATA CMETKOBOJCTBEHA BpeJHOCT NOpaJu Toa
IIITO C€ CO JOCIIEaHOCT IIoMaAa 0/ 3 Mecelu.

O6spcku cispema gosepuitieauite u 068pcku o Kpeguiti
CMeTKOBO/ICTBEHATA BPE/JHOCT Ha OOBPCKUTE CIIpeMa JOBEPUTEAUTE U OOBPCKUTE 110 KpeJuTH
COO/JBETCTBYBA Ha HUBHATA OOJEKTUBHA BPEJHOCT.

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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3 3HaYajHU CMETKOBOJCTBEHHU IIPOIICHKHU

[Ipu npuMeHaTa Ha CMETKOBO/CTBEHUTE MOAMTHKM Ha ['pyrnarta, onminanm Bo bBeaerka 2 koH
osre (PUMHAHCUCKM u3BelrTan, o PakoogctBoTro Ha I'pynara ce 6apa ga BpIIM NPOIEHKUA U
[IpaBU MPETIIOCTABKU 33 €BU/EHTUPAHUTE M3HOCU Ha CPe/JCTBaTa U OOBPCKUTE KOM HE CE€ jaCHO
BOOYAMBHU O/ HUBHUTE M3BOPU Ha eBU/eHTHpame. [Iporjenknre n npujpyKHUTE MPEeTHOCTaBKA
ce 3aCHOBaaT Ha MHHATHM MCKYCTBA M /JPYru (DakTopH, 3a KOU Ce€ CMeTa /JeKa Ce PEACBaHTHIL.
[Ipu Toa, pakTHUKUTE PE3yATATH MOXKE Jad O/JCTAIlyBaaT O/ TaKBUTE IIPOIJCHKU.

[IporjenkuTe W TAaBHUTE IIPETIOCTABKA Ce€ IIpOoBepyBaaT TEKOBHO. PeBugupanurte
CMETKOBO/JCTBEHU IIPOLJEHKU C€ IIPU3HABAAT BO IEPUOJOT BO KOj UCTUTE CE€ PEBUAUPAHU
JOKOAKY TAaKBOTO PEBUAUPAILE BAUjA€ CAMO 3a UAM BO TOj IE€PUO/, KAKO U 3d UJHU IEPUO/HU,
JOKOAKY PEeBUAUPAbATA BAMjAAT 34 TEKOBHUOT U MAHUTE IIEPUON.

Hecueyprocwm 6o upouenrKuiue
Ouuuemysarve Kaj nedpunancuckuiue cpegciiea
3arybu o/ oOlITeTyBalbe Ce IPU3HABAAT BO M3HOC 34 KOj €BU/JEHTHUpAHATA BPEJHOCT Ha

CpeACTBOTO UAU €JMHHIJATA IITO I€HEpupa TOTOBMHA IO HAJMHWHYBa HAJOMECTANBUOT M3HOC.
HpI/I YTBpJAYyBambe HA HAJOMECTAUBUOT U3HOC, PaKOBOﬂ,CTBOTO ' IIPOIJEHYBA OYEKYBAHUTE [J€HU,
TOTOBUHCKUTE TEKOBU O/ CeKOja €JVHNIJa IITO TEHEpUpa TOTOBUHA U YTBPpAYyBa COOJBETHA
KaMaTHa CTallka IIpyu IIpEeCMETKA Ha CeralHaTa BpeJHOCT Ha TUE€ TOTOBUHCKU TEKOBU.

Ouwineinysarve Kaj dpurnamncucku cpegciuea
Ouwineinysarve na uobapysarea og Kyuysavu u ociuanaiuu uobapyearea

['pynara npusHaBa omrrerysame Ha nobapysamara O/ KyIyBadld UM OCTaHATH MoGapyBamba Bp3
OCHOB2 Ha IIPOIJEHKa Ha PU3MKOT O/ INOTEHLUjaAHU 3arybu Kou pe3yATHpaaT O/ HEeMOXKHOCTA
KyIyBaunTe Ja M nogmMupar csoute obBpcku. llpm mporenka Ha coo/seTHOCTA Ha 3arybara
[I0paAy OLUTETYBAIbE 3a I100APYBaIbaTa O/ KYIIyBaul U OCTAHATUTE IOOApyBarba, IIPOLEHKATA Ce
TEMEAU BpP3 JOCHEBAETO Ha CaAJOTO HAa CMETKATa 3a NoOapyBarba U MUHATOTO MCKYCTBO Ha
OTIIMCH, KPEAUTOCHOCOOHOCTA HA KAUEHTUTE M IIPOMEHUTE BO YCAOBUTE 32 IIAAKAIBE 32
kaneHTuTe. OBa mno/pasbupa mnpasere MPEeTHOCTaBKA 3a NU/JHUTE OJHECyBalba Ha KAUCHTHUTE,
KaKO 1 332 WJHUTE NPUAMBA HA HapuIHu cpeJcTtBa. /JOKOAKY (DUHAHCUCKATE YCAOBH Ha
KAUEHTUATE C€ BAOUIAT, PEAAHUTE OTIMCU Ha TEKOBHO IIOCTOCYKUTE I106apyBalba MOXKE /Ja
OugaT IMOBUCOKM O/ OYEKYBAHOTO, M MOXe /a I'o HaJMUHAT HUBOTO Ha 3aryburte Iopaju
OLLITETYBAIbE KOU C€ JOCETa IIPU3HATHU.

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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3Hauajuu cMeTKOBoACTBeHU nporrecu ( ImpogoxsKyBa)

Yuowmipeben eex na cpegciueaiua mino ce amopiuusupaaiu
PakosogcTBOTO BpIIM pejoBHA IpOBEpKa Ha YIOTPEOHMOT BEK Ha CpejcTBaTa IITO Ce

amoptusupaar Ha 31 gekemspu 2014 roguna. PakoBoACTBOTO TpoleHyBa J€Ka YTBPAEHUOT
ynotpebeH BeKk Ha CpeJCTBATa ja NPETCTaByBa O4eKyBaHaTa yroTpebAmBocT (KOPUCHOCT) Ha
cpeacTsata. EBu/jeHTHpaHNTE BPEJHOCTH Ha OBUE Cpe/CTBA Ce aHaAusmpanu Bo Deaerka 4.
DaKTUYKUTE PE3YATATH, CEIaK, MOXKE /Ja Ce PA3AUKYBAAT MOPAJN TEXHOAOIIIKA 3dCTAPEHOCT.

3aaruxu
3aAuxuTe, OCBEH 3aAUXdaTa Ha MPUHOCUTE O/ OUOAOIIKA CPEJCTBA, CE€ EBUJAEHTUPAAT IO

HOHMCKATa nomery HabaBHaTa BpeJHOCT (IJeHa Ha YMHENe) U HETO Pearu3alroHaTa BpeJHOCT.
npeaBu]
HajoOjeKTUBHUTE /JOKa3u / MOJATOIM KOM Ce€ Ha PACloAdrame BO NEepUOJOT KOra ce IpaBeHU
IIPOIJEHKUTE.

[Ipn 1poyenkara Ha HeETO peaansaguoHata BpejHocT [pymara r™m  3ema

M3BELLUTAJ 3A ®UHAHCUCKATA COCTOJBA

4 HeaBu>kKHOCTH, IOCTPOjKH U OoripemMa

Ha 1 jaHyapwu 2014 3emjuwite papexHu Moctpojkm n | NUHBecTULMN BkynHo

06jekTn Onpema BO TeK

HabasHa BpeaHOCT 4.489 86.958 57.495 835 149.777
Wcnpaska Ha BpegHocTa 0 (13.80%5) (26.442) - (40.247)
HeTo eBugeHTupaHa 4.489 73.153 31.053 835 109.530
BpeaHOCT
MpomeHun Bo TekoT Ha 2014
MoveTHa HeTO 4.489 73.153 31.053 835 109.530
eBMaeHTupaHa BpegHocT
HabagBku - 358 1.889 14.601 16.848
AmopTusaumja 3a roamHara - (2.491) (3.008) - (5.499)
KpajHa HeTo eBuaeHTUpaHa 4.489 71.020 29.934 15.436 120.879
BpeaHOCT
Ha 31 nekemBpu 2014
Ha6aeHa BpeaHOCT 4.489 87.316 59.384 15.436 163.303
Wcnpaska Ha BpeaHocTa - (16.296) (29.450) - (44.309)

BB Monosa Kyna Al, Aemup Kanwnja

benewkn KoH PUHAHCUCKUTE U3BELLTaAM
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HeTo eBugeHTupaHa 4.489 71.020 29.934 15.436 120.892
BpegHoCT
Ha 1 janyapu 2013
HabaBHa BpegHoCcT 4.291 86.897 55.759 37 146.984
WcnpaBska Ha BpeaHocTa 0 (11.634) (22.504) - (34.138)
HeTo eBuaeHTHpaHa 4.291 75.263 33.255 37 112.846
BpegHoCT
MpomeHu Bo TekoT Ha 2013
MoveTHa HeTO 4.291 75.263 33.255 37 112.846
eBUAeHTMpaHa BpeaHoCT
Habasku 198 61 1.736 798 2.793
AmopTusaumja 3a roguHata (2.171) (3.938) (6.109)
KpajHa HeTO eBMaeHTUpaHa 4.489 73.153 31.053 835 109.530
BpeOHoCT
Ha 31 nekemBpu 2013
HabasHa BpeaHOCT 4.489 86.958 57.495 835 149.777
Wcnpaska Ha BpegHocTa 0 (13.80%5) (26.442) - (40.247)
HeTo eBuaeHTHpaHa 4.489 73.153 31.053 835 109.530
BpegHoCT
5 Buonromiku cpeacrsa
HepoBpweHu
3eMjoaencku OcHoBHO | O6pTHO MoeekeroguwHn | Cpeactea BO
npoussoau cTago cTago Hacagm nogrotoBka | BKYMHO
Cocmojbéa Ha 31 [Jexemepu
2013 (npemxodHa 200uHa) 12.722 12.722
3zonemysarse 242 242
Ucnpaska Ha spedHocm 335 335
Cocmojéa Ha 31 [exkemepu
2014 (npemxodHa 200uHa) 12.629 12.629
BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH PUHAHCUCKUTE U3BELLTaAM 36
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6 3anuxu

TekoBHa roguHa MpeTxoaHa roauHa

3anuxu Ha CypoBUHU 1 MaTepujani 8.329 6.403

3anuxu Ha pes3epBHK OenoBn, CUTEH NHBEHTAP, ambanaxa u
aBTOrymu 1.814 0

3anuxu Ha HeLOBPLUEHM NpoM3BOAN U NONYNnpoM3BOax

8.870 9.271
3anmxu Ha rotoBM NPou3BOaM 10.445 14.642
3anuxu Ha TProBCKM CTOKM 1406 1435
SKymHo 30.864 31.751
7 Kyuysa4u u ocuuanauiu Kpaiukopo4nu uooapyearsa
TekoBHa roguHa MpeTxoaHa roauHa

lMobapyBara oA KynyBauu BO 3emjata 4.808 6.986

lMobapyBatba 0f KynyBayu BO CTPAHCTBO 5.210 5.967

MobapyBarba 3a fafaeHu aBaHcy Ha fobaByBauy 521 0

MobGapyBatba 07 ApxaBaTa Mo OCHOB Ha JaHOLM, 479 600

NPOAOCHECH, LiapiHa, aKLM3uM 1 0CTaHaTH AaBayki

Mobapysawa o BpaboTeHuTe 80 0

OpnHanpep nnaTeHn TPOLLOLM 0 27

OcraHato 0 34

BkynHo: 11.098 13.614

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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8 Iapuunu cpeociusa u exeueaneHiuu
TekoBHa roguHa MpeTxoaHa
roavHa
MapuyHn cpefctBa Ha [eHapcKu
CMETKM 247 1.400
MapuyHu cpefctBa BO [eHapcka
BnarajHa 266 270
[leBn3Ha cmeTka 192 599
[leBu3Ha 6narajHa 69 0
BkynHo: 774 2.269
9 Ilnamenu mpowoyu 3a uonume nepuood u npecmemanu npuxoou (ABP)
TekoBHa roguHa MpeTxogHa
roavHa
MnaTeHn Tpowouu 3a  UBHUTE
Mepuoau W MpPecMeTaHn MpUXoAu
(ABP) 27 0

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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10 I'nagnuna u Pezepeu

AKUyuoHepcku Kauuitian
Co coctojba Ha 31 gekemspu 2014 n 2013 roguna m coraacuo Pemennero og Ilentparumor

Perncrap nma Penybamka Makegonuja, akymonepckunoT kanurtaa Ha Martnunoro /lpyirrsoro
usHecysa 166,050 uajaau Jenapu un e nogesen Ha 2,700,000 obuunu akyuu. Homunasnata
BpeAHOCT 110 akyuja usHecysa 61.5 Jenapu. Bkynnuor 6poj Ha eMUTHpaHu aKJuu CE BO IJEAOCT
[IAQTEHU.

TekoBHa roguHa MpeTxopHa
roguMHa

OCHOBHA NMABHUHA 166.050 166.050
PEBAINTOPU3ALIMCKA PE3EPBA U 387 0
PA3JIMKWU BO BPEOHYBAKE HA
KOMMOHEHTU HA OCTAHATA
CEON®ATHA IOBMUBKA
PE3EPBU 1.205 0
AKYMYJIUPAHA 0OBUBKA 135 0
NPEHECEHA 3AT'YBA (-) 37473 31.724
3ATYBA 3A JENOBHATA 1.765 6.170
rOANHA
HEKOHTPOIUPAHO YYECTBO 660 1.657
BKYMHO: 129.199 129.813
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11 Jlonzopounu 066pcku
00BpCKM CO pOK Ha focTacyBake Hag 5 TekoBHa roguHa MpeTxopHa
rOAVHMU: rogvHa
OGBpcCKY N0 OCHOB Ha 3aeMu W KpeanuTu 13.177 13.183
OctaHaTi AONropoYHM 0BBpPCKY 69 0
BkynHo: 13.246 13.183
12 Kpamkopounu 006pcku no ocHoé na 3aemu u Kpeoumu
TekoBHa roguHa MpeTxoaHa
rogvHa
KpaTtkopoyHu 0BBpCkM NO 3aeMmu 1 KpeauT
cnpema noBp3aHuW ApyLTea 21.407 0
OBBpckK N0 3aeEMM U KpeauTm 1.181 16.017
OcTaHaTit hHaHCMCKM 06BPCKM 347 0
BkynHo: 22.935 16.017

R —
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13 dobasyea4u u ocuianaiuu Kpamkopo4Hu 0068pcKu

TekoBHa roauHa

MpeTxoaHa roauHa

[HobasyBauu Bo 3emjaTa 8.296 7.065
[lo6aByBauu BO CTPAHCTBO 825 2.010
O6Bpcku 3a aBaHCK, JEMNO3NTY U KayLuK 480 792
O6BpCkY 3a JaHOLM 1 NPUAOHECH Ha nraTa U Ha 786 419
HaJOMECTM Ha nnarta

O6BpCKY KOH BpabOoTEHM 13 0
TeKoBHM AaHOYHM 0BBPCKU 491 0
Ob6Bpcku 3a HeucnnateHn GpyTo Nnatu 0 459
OcTtaHaTti 06BpCKY 0 128
BkynHo: 10.891 10.873

U3BELLITAJ 3A JOBUBKA UITN 3ATYBA
14 Ilpuxoou 00 npooasrcoa

TekoBHa roguHa

MpeTxoaHa roauHa

JomalueH nasap 30.799 25.993
CTpaHcku nasap 8.916 17.712
39.715 43.705

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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15 Ocmanamu Ipuxoou
TekoBHa roguHa | lNpeTxoagHa roguHa
[Mpuxogm of ynoTpeba Ha CONCTBEHM NPOU3BOAN 998 1.090
Otnuc Ha nobapyBarba 220 416
[Mpuxoam o cyOBEHLM 1 JOHALMM 621 661
[Mpuxoam of BULLOLW 1
OctaHaTi npuxoam 492 881
BkynHo 2.332 3.048
BKYMHO MPUXOQun 42.047 46.753
16 Tpowoyu 3a cyposunu u mamepujaiu
TekoBHa roguHa MNMpeTxoaHa
roguHa
TpoLuoww 3a CypoBUHK 1 MaTepujanu 15.517 15.781
TpoLuouw 3a eHepruja Npou3BOACTBO 2.354 2.408
TpoLuouw 3a ropuso — agMUHUHKUCTpaLMja 449 0
OTnuc Ha CUTEH MHBEHTap 93 0
BKYIMHO 18.413 18.189
17 Habaena épeonocm na npooadenu cmoku, npooadenu mamepujaiu, pe3epeHu 0e108u,

CUmeH uHeenmap, ambanaxca u aemozymu

TekoBHa roguHa MpeTxogHa
roamHa
HabGaBHa BpeAHOCT Ha NPOAALAEHN CTOKM 795 829
HabaBHa BpeHOCT Ha NpoAageHn Matepujan, 839 0
pe3epBHU OENOBU, CUTEH HBEHTAp, ambanaxa u
aBTOrymun
BkynHo 1.634 829

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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18 Ycayeu co kapakmep na mamepujannu mpowoyu
TekoBHa MpeTxoaHa
roavHa roavHa
TpaHcnopTHu ycnyrm 0 171
MNTT ycnyrm 366 0
Ycnyrv 3a 0fpxyBare 1 3alTuTa 0 1.200
HaemHuHa — nuauHr 231 636
KomyHanHu ycnyru 0 0
Tpowouu 3a npomoLuja u nponaraHaa 0 1.232
[pyrv matpujantm ycryru 69 4.049
BKYMNHO 666 7.288
19 Ocmanamu mpowioyu 00 padomersemo
TekoBHa MpeTxoaHa
roguHa roguHa
Tpowouw 3a penpeseHTauyja 424 0
TpoLuoum 3a ocurypysarbe 343 323
BaHkapcku ycnyru 348 297
[laHouu kou He 3aBucar o peayT. (4naH) 207
OctaHaTti Tpowouy oa paboTere 4.414 2.302
BKYIMHO 5.736 2.922
20 Tpowouyu 3a Bpabomenu
TekoBHa roguHa MpeTxoaHa
roguvHa
[natv 1 HagoMecTouUm Ha nnaTta (HeTo) 5.627 7.576
Tpowouy 3a gaHouw Ha niaTh U HaZOMECTOLM Ha 410 3.231
nnara
[MpugoHecw of 3af0MKUTENHO CoLmjanHo 2.079 900
ocurypyBatbe
OcraHaTu Tpowouy 3a BpaboTeHnTe 448 925
BKYMNHO 8.564 11.732

BB Monosa Kyna Al, Aemup Kanwnja
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21 Amopmuszayuja na mamepujainu u HeMamepujaaHu cpeocmaea
TekoBHa MpeTxoaHa
rogounHa rogonHa
AmopTu3aLmja Ha MaTepujanHuTe 1 HemaTepujanHuTe 5.499 6.109
cpeacTea
BKYMHO 5.499 6.109
22 Ocmanamu pacxoou 00 pabomersemo
TekoBHa MpeTxoaHa
roguHa roguHa
OTnunc Ha HeHannaTeHu nobapysatba 59 376
KasHu 1 neHanu 126 222
MpomeHa Ha 0bjekTBHa BpeaHOCT 0 138
JononuutenHo ogobpexn pabaty, nonycTy 98 0
OctaHaTti pacxoau og paboTere 1.350 0
BKYMHO 1.633 736
23 Dunancucku npuxoou u pacxoou
®uUHaHCUCKM npuxoau
TekoBHa roauHa MpeTxogHa
rogvHa
KamaTtu 48 45
[103UTUBHM KYPCHW PasNnKu 149 25
OcTaHaTn (hMHAHCUCKK NpUXoau 2 0
BKYIMHO 199 70

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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®uHaHcuCcKM pacxoam

TekoBHa roguHa MpeTxogHa
rogvHa
Kamatu 1.487 1.634
HeraTusHU KypCHW pasnuku 149 25
BKYMNHO 1.636 1.659

24 3azyba 00 pedoeno pabomere
TekoBHa roguHa MpeTxoaHa
roguHa
3aryba of pefoBHO paboTetse 1.991 6.066
1.991 6.066

25 Jlanok 00 ooouexa

TekoBHa roguHa MpeTxoaHa
roavHa
[laHok Ha Jo6vBKa 121 104
121 104

26 3apabomysauka no akuuja

OcHoBa 3a 3apaboTyBadka no akuuja: Ce npecmeTyBa Mo naT Ha genewe Ha gobuBaTa koja
npunara Ha umaTenuTe Ha 0BUYHM akLMK, CO NOHOEPUPAHMOT NPOCcCeYeH BPOj Ha OBMYHN akuMn BO
ONTEK BO TEKOT Ha rogmHara:

TekoBHa roguHa MpeTxoaHa
roguHa
[o6uska ( 3aryba) koja npunara Ha UMaTenTe Ha 0BUYHM (2.112) (6.170)
aKuum
lMoHaepupaH npoceyeH Bpoj Ha 0BUYHM aKLK BO ONTEK 2.700.000 2.700.000
OcHoBHa pobuBka ( 3aryba) no akumja ( AaeHapu no (0.78) (2.28)
aKumja)

BB Monosa Kyna Al, Aemup Kanwnja
benewkn KoH GUHAHCUCKMTE U3BeLLTau
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27 TpaHcakIuM co IOBP3aHU AUIIA
TekoBHa roguHa MpeTxoaHa roauHa
MoBapysarba No OCHOB Ha KynonpoaaxHu ogHocn | 4.918 0
O6BpCKM NO OCHOB Ha KynompogaxH! 0GHOCH 4918 44
Mpuxoam oa npoaaxba Ha roToBW NPOU3BOAM 1.880 149
Mo3ajmuum 20.948 12.044
28 Hacmanu no oamym na uzeecmyearbe
Ha geH 31 gekemBpu 2014 rogmHa, 0aTymoT Ha M3BCTyBake, 40 AEHOT HA 0000pyBaHEeTO Ha

oBMe MHAHCUCKM WM3BelTaM Hema HacTaHu kou Ou npegmsBukane Kopekuumja Ha

PMHAHCUCKNTE M3BELUTaN HUTY NaK HacTaHM Kou ce MaTepujanHo 3HadvajHu 3a objaByBar-€ BO

oBue (*)VIHaHCVICKVI n3peLuTaun.

29

Kora rm

Konmunyumem

noaroTeyBa (*)VIHaHCI/ICKVITe n3pewTan, pakosogCcTtBOTO MpaBu NpoueHkKa Ha crnocobHocTa

na obe3benm KOHTUHYMTET.

I'IpM OueHKaTa farnun npeTtrnocTtaBkaTa 3a AeJflOBEH KOHTUHYUTET € COOABeTHa, pakoBOACTBOTO I'M

3ema npensua cute AocTanHu MHopMauum 3a uaHuHaTa, HajMarky, Ho He orpaHu4vyBajku ce 3a

[ABaHaeceT Meceuu of AaTyMOT Ha NpujaByBatse.

BB Monosa Kyna Al, Aemup Kanwnja

Benewkn

KOH d)VIHaHCMCKVITe n3BewTaun
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30 Ilpesenmuparse na punancuckume uzeewimau

O6jeKkTMBHOTO Npe3eHTMpare NpeTcTaByBa BepHa npeseHTaumja Ha epekTuTe og TpaHcakuuute,
APYruTe HacTaHu U COCTOj6U BO COrNacHOCT CO AePUHULUNTE N KpUTEPUYMUTE 3a Npu3HaBaHe Ha

cpencTBa, 06BPCKU, NPUXOAM U PaCXOaMW.

31 Ycoznacenocm co cmemxogsoocmeenume cmanoapou npugpamenu 6o PM

OpywTBOTO (pUHAHCUCKMUTE M3BELUTauM M MMa ycornaceHo CO: 3aKkoHckaTa perynatuesa Bo PM u
CMETKOBOACTBEHUTE cTaHgapau npudaTteHn Bo Penybnuka MakegoHuja ncTute pgasaat

EeKCrJinunTHa " uenocHa I/I3jaBa 3a TakBaTa ycornaceHocCT Co GenewkuTe.

32 Konzucmenmnocm 6o npezenmuparsemo

PakosoacTeoTO Ha [pywITBOTO 'M 3agpXXyBa UCTUOT Ha4YMH Ha Npe3eHTaunja u Knacudukaumja Ha
CTaBkMTe BO (WHAHCUCKUTE Wu3BelTau nomery nepuogute WM MNOCTOM KOH3UCTEHTHOCT BO
npeseHTUpaHuTe puHaHcuckn mnssewwTan 3a 2014 rogmMHa v roguHMOT M3BeLLTa) 3a paboTa 3a

2014 roguHa.
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