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Jo akunoHepuTe Ha
BuHapcKa B1sba
,.MMOMOBA KYJIA“ A[ Aemunp Kanuja

M3BELLUTAJ HA HEBABUCHUOT PEBU3OP

Hue u3BpwMBME peBM3Mja Ha MPUIONKEHUTE KOHCONMAMPAaHM (UHAHCMCKM M3BELWTaM Ha
BuHapckata Busba ,,[TOMNMOBA KYJIA “ AZ Aemnp Kanuja, kou ce coctojat og KoHconuampaHmMot
u3BeLwTaj 3a PMHAHCMCKa cocTojba Ha 31 aekemBpu 2018 roamHa, KoHCONMAMpPaHMOT U3BELUTAj
3a ceondartHa Ao6uBKa, KOHCOMMAMPAHMOT M3BelTaj 3a MPOMEHUTE Ha KanuvTanoT M
KoHconuaupaHMoT u3BewwTaj 3a napuMyHMTe TEKOBM 3a rogmMHarta Koja 3aBpluyBa Ha TOj AeH M
npernesioT Ha 3Ha4YajHUTE CMETKOBOACTBEHM MOJIMTUKU U APYrH 06jaCHYBaUKM GeNeLLKM.

OazoeopHocm Ha pakosoacmeomo 3a ¢UHGHCUCKume ussewmau

PakoBoacTBOTO Ha JpyWwITBOTO € OA4rOBOPHO 3a MOArOTBYBaHE M 06JEKTMBHO NMpe3eHTUpare Ha
0BME KOHCONMAMPaHU (PUHAHCMCKM M3BELLTaM BO COFTACHOCT CO CMETKOBOACTBEHMTE CTaHAapAM
npucateHn U objaBeHW Bo Penybsvka MakegoHMja M 3a MHTEpHATa KOHTpoJia Koja LTO €
peneBaHTHa 3a MOArOTBYBaE€TO W OO6JEKTMBHOTO NPE3EHTMPake Ha KOHCOAMAMPaHUTE
(PUHAHCUCKUTE U3BeLLTan KOM LUTO Ce 0C/I060AEeHN Off MaTepMjasIHO MOrpeLLHO NpUKaxKyBakbe,
6e3 pa3/iMKa Aanm ce pesysiTaT Ha M3Mama WMJIM rpeLlKa.

0dz080pHOCM Ha pesu3opom

Halla oAroBOpHOCT € Aa M3pasMme MUC/ee 3a oBMe (MHAHCUCKM M3BellTaM Bp3 OCHOBa Ha
HalaTa peBusuja. PeBu3njata ja cnpoBeoBME BO COrIaCHOCT CO PEBM3OPCKM CTaHAApAM Kou ce
BO NpumeHa Bo Peny6avka MakegoHuja. Tue cTaHZapau 6apaaT ga MM NoYMTyBame eTUYKUTE
6aparba M Aa ja NiaHMpame U U3BPLUIMME peBM3MjaTa 3a Aa Ao6MEME pa3yMHO YBEpYBatbe 3a Toa
JanM KOHCO/IMAMPPaHMTE (DUHAHCMCKM U3BELLTAM CE OC/I060AEHM 0f, MATepUjasIHO MOrpeLUHM
NpuKaxkyBatba.

PeBuM3ujaTa BKNy4YyBa M3BpLUYBatbe Ha MOCTAMKM 3a NpubaByBatbe Ha PEBM3OPCKM AOKa3M 3a
M3HOCUTE M 06GenofeHyBatbaTa BO KOHCONMAMPAHUTE (UMHAHCMCKM m3BelwTau. MsbpaHute
MOCTanKM 3aBMCaT 0f pacyZAyBat€eTo Ha PEBM30POT, BKJyYyBajKkM ja M NpoLeHKaTa Ha pusuuuTe
04, MaTepujasIHO MOrPeLLIHO MPMKaXKyBatbe Ha KOHCOAMAMPaHWUTE (DMHAHCUCKM M3BewwTaum, 6e3s
pas/MKa Aanu e pesynTaT Ha M3mama MM rpeluka. Kora ru npaBu Tve MpOLEHKM Ha PU3MKOT,
PEBM30POT ja pasriieAyBa MHTEPHATA KOHTPOJ/1a Pe/IeBaHTHA 3a NMOArOTBYBaETO M 06jEKTUBHOTO
Npe3eHTUparbe Ha KOHCONMAMPAHUTE (PMHAHCMCKM M3BELUTAM Ha EHTUTETOT 3a Ja 06/MKyBa
PEBM30PCKM MOCTAmNKMW KoM LITO CE COOABETHM BO OKOJIHOCTUTE, HO HE 3a LIe/ITa Ha U3pasyBatbe
Ha MuC/ere 3a eeKTMBHOCTA Ha MHTEpHATa KOHTPO/IA Ha EeHTUTETOT. PeBM3MjaTa MCTO Taka
BK/lyYyBa M OLEHKA Ha COOJBETHOCTA HAa KOPMCTEHWTE CMETKOBOACTBEHM MOJMTUKM M Ha
pa3yMHOCTa Ha CMETKOBOACTBEHWUTE MPOLEHKM HaNpaBeHU 0Z CTPaHa Ha PakoBOACTBOTO, KaKo M
OLieHKa Ha CEBKYMHOTO Mpe3eHTMparbe Ha KOHCONUAUPaHUTE (DMHAHCHUCKM M3BELUTaM.

Hue BepyBaMe feKka peBM3OPCKUTE [OKa3M KOM LITO M MMaMme npm6aBeHo ce AoCTaTHu U
COOABETHM 3a Aa 06e36eaaT OCHOBA 3a HalLETO PEBMN3OPCKO MUCTIEHE.

BZ10100CKonje e TproBCcKoApPYLITBOOCHOBaHOBOPeny6iMkaMakeaoHuja, uneHkana BDO International Limited,
KOMMaHMjacoorpaHuyeHaoaroBopHocTcoceauiuTesoBenmkabpuranmja. 640A00CKonjeeaenoameryHapoaHatab/lOMpekaHaHe3aBUCHUMDUPMUUIEHKM.

b/l0e6peHanmesablOmpekaTtam3acekojacdmpmayieHka.
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Ao akuyuoHepuTe Ha
BuHapcka Busba
»[MOMNOBA KY/IA“ A/l lemunp Kanuja

M3BELUTAJ HA HESABUCHUOT PEBH3OP (Mpogonkyea)

Mucnemwe Ha pesuzopom

Cnopepj HalweTo MUCeHe, KOHCONMAMPaHUTE (PMHAHCUCKMUTE M3BELITaM ja NPUKaKyBaaT peasiHo
1 06jEKTMBHO, BO CMUTE 3HAYajHM acnekTH, MHaHCKHcKaTa cocTojba Ha Bunapcka Busba . lonosa
Kyna* Af, Aemup Kanuja Ha geH 31 gekemBpu 2018 roamHa, Kako U puHaAHCUCKKUTE pesynTaTu
W HEroBuTE MapuM4HMTE TEKOBM 3a roAMHaTa Koja Koja 3aBpluyBa Ha TOj AieH, BO COrJiacHOCT €O
CMETKOBOACTBEHMTE cTaHAapAu npudarenu Bo Penybivka MakeaoHuja.

H3sewmaj 3a dpyau npasHu u pezysamusHu 6aparsa

MeHayMeHToT Ha JpylWwTBOTO € MCTO Taka OArOBOPEH 3a MOAroTBYBare Ha KOHCONMAMPaHMOT
rofulleH M3BewTaj 3a paboTata BO COrNacHOCT CO 3aKOHOT 3a TProBCKM JApyliTea. Hawa
OZrOBOPHOCT BO COTIACHOCT CO 3aKOHOT 3a peBu3uja e fja M3BeCTUME JaNu KOHCONMAUPAHUOT
rogulueH M3BeliTaj 3a paboTa € KOH3WCTEHTEH CO KOHCONMAMPaHaTta rofuliHata CMeTKa M
KOHCONMAMPaHMTEe PUHAHCUCKMTE M3BELUTaM 3a roguHaTa Koja 3asplyBa Ha 31 Jexkemepu 2018
roagMHa. Hawata pa6oTta BO OAHOC Ha KOHCONMAMPAHWMOT rOAMIIEH M3BelwTaj 3a pa6ota e
M3BPLUEHA BO corsacHocT co MCP 720 M e orpaHMyeHa Ha M3BecTyBarbe Jajii MCTOPUCKMTE
(UHAHCHUCKKU MH(OPMaLIMM NPUKaXKaHW BO KOHCONMAMPAHMOT rofMiIeH n3BelTaj 3a pabotara ce
KOH3UCTEHTHW CO KOHCOJIMAMpaHaTa rojuliHaTa CMeTKa M peBMAMpaHMTe KOHCONMAMPaHU
(UHAHCHMCKM M3BELUTaM.

KoHconmMaupaHuoT roguiueH M3BelTaj 3a paboTa € KOH3WMCTEHTEH, O CUTe MaTepujanHu
acneKkTH, €O KOHCONMAMpaHaTa rojuliHaTa CMeTKa M peBMAMPaHMTE KOHCONMAMPaHM
(hMHaAHCUCKK u3BelTan Ha BuHapcka Busba ,[TIOMOBA KYJA“ A/, Ademmp Kanuja 3a roguHaTta
Koja 3aBpwyea Ha 31 [lekemBpu 2018 roguHa.

Ckonje, 25 maprt 2019 roamHa
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EneHa MeTpoBgKa-/lazapeBCcKU UTPOB
OBnacTeH peBu3op & Y npaBuTeN
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BuHapcka Busba MOMOBA KVJIA Al Jemup Kanuja
KOHCONMAMUPAH U3BELUTAJ 3A CEON®ATHA JOBUBKA

3a rojMHaTa Koja 3aepwysa Ha 31 flekemspu 2018

Bo unjagu peHapu

OMNEPATUBHU NPUXOAU
Mpuxoam of npoaarba
OcTaHaTu onepaTuMBHM NPUXOAM
BkynHo onepaTMBHU NPUX0aU

ONEPATWUBHM TPOLLOLU

TpoLiouy BO MPOMEHA Ha 3a/IMXu

HabaBHa BpeAHOCT Ha NpojajeHn CTOKK
TpoLIoUM 3a MaTepUjanu M 0ApKyBatbe
MnaTu, HAZOMECTOLM U APYrM JIMHHUK NpUMaba
AmopTu3aumja

OcTaHaTH onepaTMBHM TPOLLOLM U pacxoau
BKynHo onepaTWBHM TPOLIOLH

OMEPATUBHA AOBUBKA
NPHUXOAU/(PACXOAU) O4 OPUHAHCUPAHE

Heto npuxoau/ (pacxoam) o, KamaTu
HeTo npuxoau/ (pacxofm) 04 KYpPCHW pasiivKu

HeTto pacxogm op hMHaHCUpare
3ATYBA NPEA OAAHOYYBAHE
JaHoK of f1o6uBKa

3ArYBA 3A TOAUHATA

Jo6uBkK/ (3ary6u) Kou npousnerysaart oj
npeBeAyBarbe Ha CTPaHCKO paboTere

BKYMHA CEON®ATHA 3ATYBA 3A TOAMHATA

HETO 3ArYBA KOJA MPUMAIA HA MAJKATA

HEKOHTPOJIMPAYKO YYECTBO BO HETO
3ATYBATA

3ary6a no akuuja Bo AeHapu

Benewka 2018 2017
4 47.036 48.438
5 993 922

48.029 49,360

657 882

(2.675) (2.782)

6 (15.023) (17.535)
7 (13.306) (13.065)
8 (4.948) (5.591)
9 (11.352) (10.446)
(46.647) (48.537)

1.382 823

10 (1.998) (1.848)
11 48 (2)
(1.950) (1.850)

(568) (1.027)

12 (335) (376)
(903) (1.403)

7 (12)

(896) (1.415)

(678) (1.185)

(218) (230)

13 (0,332) (0,524)

BenewkuTte npetcraByBaaT COCTaBEH Ae/l HA KOHCONMAUPaHUTE cwachucume M3BELWTau.

MpUNOKEHUTE KOHCOMAMPAHUTE DMHAHCUCKM M3BEWTau ce 0406peHH 3a u3jaBarbe 0 CTpaHa
Ha paKkoBOACTBOTO Ha JpywTBoTO Ha AeH 22 MapT 2019 roguHa v Ce NoTnuLIaHK BO HET0BO MMe

0l CTpaHa Ha:

paaH Tpajkos

€H AUpEeKTop




i
1 BuHapcka Bus6a MOMNOBA KYJIA AQl flemup Kanuja
ve KOHCO/MAWUPAH U3BELLITAJ 3A ®UHAHCHUCKA COCTOJBA
| Ha geH 31 [lekemepu 2018
— Bo unjagu aeHapu
4 31 pekeMBpH 31 pekeMBpH
Benewku 2018 2017
- CPE/ICTBA
1 HeTekoBHM cpeacTBa
‘ HeABUWHOCTM, NOCTPOjKM M onpema 14 130.167 133.046
130.167 133.046
B TeKoBHM CpeacTBa
A 3anuxu 15 31.665 31.672
Mobapyearba 04 Kynysa4u 16 9.638 10.196
- OcTaHaTH TeKOBHM cpefcTBa M ABP 17 335 593
{ Mapu 1 Napu4HK eKBUBANEHTH 18 2.293 2.453
43.931 44.914
B BKYMHW CPEACTBA 174.098 177.960
KAMUTAN U OBBPCKU
- Kanutan
AKUMOHEPCKMU KanuTan 19 166.050 166.050
Pesepsu 807 831
AKyMyiMpaHa 3ary6a (41.164) (40.590)
4 125.693 126.291
] HeKoHTpPONMPaYKo y4ecTso 1.158 1.189
- 126.851 127.480
9 HeTeKkoBHM 06BPCKHM
JonropoyHu UHAHCUCKM 06BPCKU 20 19.792 22.265
4 19.792 22.265
TeKoBHW 06BPCKM
KpaTkopoyHu HHAHCUCKKU 0BBPCKM 21 17.814 16.554
- 06BpcKU KOH fo6aByBayu 22 8.104 10.121
OcTaHaTH TEKOBHU 06BPCKU U NBP 23 1.537 1.540
27.455 28.215
B BKYMNHO KAMWUTAN U OBBPCKU 174.098 177.960
=] BenelkuTe NpeTcTaByBaaT COCTABEH JeN Ha KOHCoNMAaupaHuTe MHaHCUCKUTE M3BeWTau.,

MpunoxeHuTe KOHCONMAUPaHU (DUHAHCUCKKU M3BeLTaM ce 0f06peHn 3a M3aBake Off CTPaHa Ha
paKkoBOACTBOTO Ha JpyluTBOTO Ha AeH 22 mapT 2019 roguHa 1 ce NoTnMLLaHK1 BO HEMOBO MME 0F
CTpaHa Ha:




BuHapcka Bus6a MOMOBA KYJIA A/ Aemunp Kanuja

KOHCOJIMAUPAH U3BELLUTAJ 3A MPOMEHU BO KAIMMUTANOT
3a rogMHarta Koja 3aspllyBa Ha 31 gekemspu 2018
Bo nnjagu peHapu

OcrtaHart
AKLUMOHEpPCKH KanuTan AkyMyn. HekoHTp. BKkynHo

Kanutan M pe3epsu 3ary6a BKynHo yyecTB rnaBHMHa
CocToj6a Ha
1 JaHyapu 2017 166.050 787 (39.546) 127.291 1.377 128.668
OcTaHaTtu 3ronem.
(HamanyBaha) - 44 141 185 42 227
JobuBKa (3ary6a) 3a
roamMHaTa - - (1.185) (1.185) (230) (1.415)
CocToj6a Ha
31 pekemBpu 2017 166.050 831 (40.590) 126.291 1.189 127.480
OcTaHaTh 3ronem.
(HamanyBama) - (24) 104 80 187 267
JoburBKa (3ary6a) 3a
roamMHaTa - - (678) (678) (218) (896)
CocTtoj6a Ha
31 pekemspu 2018 166.050 807 (41.164) 125.693 1.158 126.851

benewkuTe npeTcTtaByBaaT COCTaBEH AeN Ha KOHCONMAMpaHUTE DUHAHCUCKUTE M3BELLTAM.



BuHapcka Bus6a MOMOBA KYJIA A/ Aemunp Kanuja

KOHCO/IMANUPAH U3BELLTAJ 3A NAPUYHUTE TEKOBU

3a roguHara Koja 3aBpuwyBa Ha 31 aekemepu 2018
Bo unjagu peHapm

MNAPUYHU TEKOBU O ONEPATUBHU AKTUBHOCTMU

3ary6a npej, ogaHovyBame

Ycoenacysarwa Ha dobuskama 3a Hemo napu4yHume
mekosu o0 onepamusHU AKMUBHOCMU:

AmopTum3zaumija

Pacxoam og oTnMC Ha nobapyBara

Kycoumn / (Buwoum)

MpunaroagyBara 3a npuxoam/(Tpowoum) 3a KamaTtu

OcTtaHaTtu npunarogyBaka

OnepaTvBHa A06MBKa npej NPOMEHU BO paboTHMOT

Kanutan

MpomMeHu Bo onepaTUMBHUTE CpPeACTBa U OGBPCKMU:
32on1emysarbe/ (Hamanysare) Ha MeKosHUMme
cpedcmea:

Mob6apyBatba 0f, KynyBayu

OcTtaHaTth TeKOBHM cpeacTsa 1 ABP

3anmxu

OpHanpep npecmMeTaHW NpUXoam

3zon1emysarbe/ (Hamanysare) Ha MeKosHUMe 068PCKU:

06BpCKM KOH A06aByBa4M
OcTaHaTtu 06Bpcku 1 MNBP
MapuyHM CpeacTBa reHepupaHu of paboTereTo

lMnaTteHn KamaTtu
MnateH AaHOK Ha J06MBKa

HeTto napuyeH TeK o onepatMBHM aKTUBHOCTU

NAPUYHU TEKOBU O UHBECTULMOHMU
AKTUBHOCTU

Hab6aBka Ha HeZBMKHOCTM, MOCTPOjKMU U onpema

lNpuMeHn KamaTh

HeTo napuyeH TeK o4 MHBECTULMOHU aKTMBHOCTHM
NAPUYHU TEKOBU O ®UHAHCUCKUN AKTUBHOCTU
KpaTKopoyHM (PMHAHCUCKM 0BBPCKM

JlonropoyHun dUHAHCUCKM 06BPCKU

HeTo napuyeH TeK o4 (PMHAHCUCKU aKTMBHOCTH
HeTto 3ronemyBame /(HaManyBame) Ha NapMyHUTe
cpeacTBa

I'IapM M NapU4HN CpeacTBa Ha NOYETOKOT Ha rogmnHata

Mapu 1 napu4yHK cpepcTBa, Kpaj Ha rogMHaTa
(benelwka 18)

2018 2017
(568) (1.027)
4.948 5.591

92 92
(44) (44)
1.947 1.947
276 216
6.651 6.775
466 (2.433)
270 (31)
50 859
(12) -
(2.017) 1.041
(2 (164)
5.406 6.047

(2.185) (2.185)
(335) (376)
2.886 3.486

(2.069) (3.750)

237 237

(1.832) (3.513)
1.259 1.645

(2.473) (2.460)

(1.214) (815)
(160) (842)
2.453 3.295
2.293 2.453

benewknTe npeTcTaByBaaT COCTaBEH A€/l HA KOHCO/IMAUPAHUTE CbMHaHCMCKMTe M3pewTaun.



BuHapcka Bus6a MOMOBA KYJIA A4 Aemunp Kanuja

BEJIELLKU KOH KOHCOJ/IMANPAHUTE ®UHAHCUCKUTE U3BELLTAU
3a roguHara Koja 3aspluyBa Ha 31 gekemBpu 2018

CuTe U3HOCHU Ce UCKaXKaHU BO mnjap,m A€eHapH, OCBeH TaMy KaJe WTO € NOMHaKy Ha3Ha4YeHOo

1.

2.1.

2.2.

KOPTMOPATMBHM MOAATOLM

JpywToBOTO 3a NPOM3BOACTBO M NpomeT BuHapckata Bu3ba [MOMOBA KYJIA A4, Aemup
Kanuja u nogpyxHuumte (,,[pynata®“) ce 3aHMmaBa CO OCHOBHa AeJIOBHA aKTMBHOCT Ha
NPOU3BOACTBO M NPOMET Ha BMHO 0f rpo3je M BUHCKMU Typm3am. MaTtuyHoTO ApylwTBo BB
Monoea Kyna AZ Aemup Kanuja (BO MOHATaMOLWHKMOT TEKCT pyLITBOTO) € aKUMOHEPCKO
APYLITBO PErMCTPUPAHO COra1acHO 3aKOHOT 3a TProBCKMUTE ApYLUTBA.

Bo TtekoT Ha 2008 roamMHa, MaTuyHOTO /JpywTBO ro OCHOBa M € 75% COMCTBEHMK Ha
ApywrtsoTo MNonoea Kyna C.M. 300 lMNoncka, npaBeH cy6jeKkT pernctpmpaH Bo Peny6iumka
Moncka. Bo TekoT Ha 2012 roauHa KanuTanoT Ha MOApYXHMLATa Cce 3rosiemyBa 3a
AononHutTenHn 110 nnjagm 3n0THM NpU LITO AONOJHUTENIHO YNJIATEHUOT AeN 04 CTpaHa Ha
Monosa Kyna AZl, emmp Kanuja usHnecysa 66 unjagm nosckmn 310THM M COrIaCHO UCTOTO CO
cocTojba Ha 31 aekemBpu 2013 roamHa yyecTBo BO KanutasioT Ha Monosa Kyna CI 300
u3HecyBa 67,52% . Y4yecTBOTO ce 3aAp)XyBa Ha MUCTO 67,52% M BO TEKOBHMOT NEPUOL.
MatuyHoTo JpywTBo, Bo 2012 rogmHa cTekHysa 100% concteeHocT Bo CtaHywmHa JOOE,
Aemup Kanuja. Ha 31 gekemBpu 2018 rogmHa concTBeHoCTa € Uctotaka 100%.

CeamuwrteTto Ha JpywTtBoTOo € noumpaHo Bo Jemup Kanuja, byneBap Ha BWHOTO 6p 1,
Peny6ivka MakeaoHuja.

Ha 31 pekemBpu 2018 rogmHa, ApywtBoTo MMmano 38 BpaboTeHu (31 aekemepu 2017: 44
BPaboTEHM).

NPErJAEA HA 3HAYAJHU CMETKOBOACTBEHU NOZIUTUKU
OcHoBM 3a KOHCoMAauMja

CornacHo MeryHapoaHuMoT cmeTKoBoAcTBeH cTaHaapa (MCC) 27 ,,KoHconmaupanu u
nocebHn @UHAHCUCKM um3BewTan™, JpywTBOTO MM COCTaBM CBOWMTE KOHCONMAMPAHM
d1HAHCMCKM m3BewTan 3a fenoBHata 2018 rogmHa, BO COrlacHOCT cO 6aparara Ha
CMETKOBOACTBEHaTa peryiatmsa Koja ce npumeHysa Bo Penybinka MakeaoHHja BO Kou ce
BkAyyeHu NMOMNOBA KYJIA A/, Aemunp Kanuja v noapyxHuumTte: CtanywmHa JOOEN Aemump
Kanuja co 100% yyecTtBO, Kako u [Monosa Kyna 3A0, lMNonacka co 67,52% y4yecTso.

Mo n0Tpe6a ceé M3BpLUEHU peK)'IaCMCbMKaUMM Ha nojgatouymte OGGI’IO,D,GHGTM BO
CI)MHaHCMCKIATe M3BEWTaM Ha nNoApyXHUUUTE 3apaMu YycorsacyBakhbe€ Ha HMBHUTE
CMEeTKOBOACTBEHN MNOJIMTUKM CO NOJIUTUKUTE Ha ApyLIJTBOTO.

OcCHOBa 3a M3roTByBatbe M Np3eHTauMja Ha KOHCONMAUpPaHMTE PUHAHCUCKUTE
u3BelwTam

Bo cornacHocT co ogpea6umTe Ha 3aKOHOT 3a TProBckM ApywiTea (“Cnyxk6eH BeCHUK Ha PM”
6p.28/04, 84/05, 71/06, 25/07, 87/08, 17/09, 23/09, 42/10, 48/10, 8/11, 21/11, 24/11,
166/12, 70/13, 119/13, 120/13, 187/13) npaBHuTEe AMua Bo Peny6baunka MakegoHuja
MMaaT 0b6BpCKa fla BoAaT CMETKOBOACTBO M Ja MOAroTBYBaaT (PUHAHCMCKM M3BELUTaM BO
COr/JIACHOCT CO YCBOEHWTE MEFyHapoAHM CTaHZapAM 3a (PUHAHCMCKO W3BECTyBame
o6jaBeHn Bo Cnyb6eH BeCHMK Ha Peny6siMka MakegoHuja.

MpunoxkeHnTe GUHAHCMCKMU M3BELLTaM Ce M3rOTBEHU BO COrIaCHOCT CMETKOBOACTBEHUTE
CcTaHgapaM npudateHM Bo Penybsivka MakefoHMja, OAHOCHO BO COMJIACHOCT CO
MeryHapoaHWTe cTaHAapAM 3a dMHaHCKMCKOo M3BecTyBarbe (MCOU) o6jaBeHn Bo Penybimka
MakegoHuja Bo MNpaBUAHUKOT 3a cMeTKoBoACTBO (Cn.BecHuk 159/2009) 1 NnpMMeHIMBU 04
1 Janyapu 2010 roamHa. PMHAHCUCKMUTE M3BELLTAM CE U3rOTBEHU CO MPMMEHA Ha MeTojaTa
Ha HabaBHa BpeAHOCT M MPUHUMMNOT Ha KOHTUHYMTET BO paboterweTo. OBMe DUHAHCUCKM
usBeLwTam r1 ondarkaat nobapysarata, 06BPCKUTE, ONepaTMBHUTE Pe3yNTaTh, MPOMEHUTE
BO KanmTaJsIoT U NapuyHUTE TEKOBM Ha JpyLITBOTO KaKO NoCe6eH eHTUTET.



BuHapcka Bus6a MOMOBA KYJIA A4 Aemunp Kanuja

BEJIELLKU KOH KOHCOJ/IMANPAHUTE ®UHAHCUCKUTE U3BELLTAU
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CuTe U3HOCHU Ce UCKaXKaHU BO mnjap,m A€eHapH, OCBeH TaMy KaJe WTO € NOMHaKy Ha3Ha4YeHOo

2.
2.2.

2.3.

2.4.

2.5.

2.6.

NMPErNEA HA 3HAYAJHU CMETKOBO/ACTBEHN NOJIMTUKU (Mpoaonkysa)

OcHoBa 3a M3roTByBame M Np3eHTauMja Ha KOHCO/IMAUPAHUTE (PUHAHCUCKHUTE
ussewTtau (Mpogonkysa)

Mpu M3roTByBakeTO Ha 0BME (DUMHAHCMCKMU M3BellTaM, JpyLUTBOTO Ce NpUApKyBalle KOH
CMETKOBOACTBEHMTE MONUTUKM OnuLIaHM Bo benelwka 2. CMETKOBOACTBEHMTE MOAUTUKM
npMMeHeTM BO oOBMEe (MHAHCUCKM M3BEWTAM CE€ KOH3MUCTEHTHM CO MOJIMTUKMTE
NPUMEHYBaHM 3a roAMLHMUTE (DMHAHCMCKM M3BeLWTaM 3a prcKkanHata 2017 roamHa.

®UHAHCUCKMTE M3BellTauM Ha JpywTBOTO Ce M3pas3seHu BO MAjaau AeHapu. /JeHapot
npeTctaByBa odMLMjasHa M3BECTYBaYKa BanyTa Ha JpywteoTto. Cute Apyru TpaHCaKumm
BO Ba/lyTa pas/iMyHa o odumumMjanHaTa ce cMeTaaT 3a TpPaHCaKumM BO CTpaHCKa BasyTa.

MoAroTByBatbeTO Ha KOHCOMMAMPAHUTE (MHAHCUCKMTE M3BElTau BO COrlacHOCT CO
CMETKOBOACTBEHMTE CTaHAapau npudarteHn Bo Peny6iuka MakegoHuja, 6apa npMmeHa
Ha oJpeAeHM CMETKOBOACTBEHM MpOLUEHKM. McTo Taka 6apa 0f paKOBOACTBOTO Ja
NPUMEHM pacylyBatbe BO MPOLECOT Ha NMPUMEHA Ha CMETKOBOACTBEHMTE MOJIMTMKM Ha
ApywTBoTo. /lenoBuTe KoM BKIy4yBaaT MOBMCOK CTEMEH Ha pacyAyBakbe M KOMMNEKCHOCT,
WM NaK AesI0BU Kaje LITO NPeTNnocTaBKMTE M NPOLEHKMUTE Ce 3HaYajHM 3a MHAHCUCKMTE
u3BeLTan ce o6eNoaeHeTH Bo 6eneluka 2.4.

KoHTUHYyMUTET

KOHCOHMAMpaHMTe d)MHaHCMCKMTe Mn3pelTan ce N3rotBe€HN Bp3 OCHOBa Ha NpeTnocTaBkaTa
3a KOHTUHYUTET BO pa60TeH>eTo OJHOCHO JeKa ApYyLWTBOTO Ke NpoOAO0J/TKMN Aa pa6OTl4 BO
gornegHa MAHUHa. ApyLIJTBOTO HeéMa Hamepa, HUTY n0Tpe6a Aa ro amMKeunguMpa MU
MaTepMjaﬂHO Aa ro orpaHm4um oncerot Ha CBOeTo pa60Te|-be.

KopucTere Ha NpoLEeHKH

M3roTByBabeTo Ha (UHAHCUCKMTE M3BElITaM BO corsiacHoct co MCOU 6Gapa of
PakoBoacTBOTO Ha JpywTBOTO ynoTpe6a Ha MpPOLEHKM M NPEeTNoCTaBKM KOM BiMjaaT Ha
NpMKaxaHuTe M3HOCKM Ha cpejcTBata M 0OBPCKMTE M 06e/0AeHYBarheTO Ha HEW3BECHM
cpeacTBa M 0O6BPCKM Ha AE€HOT Ha (MHAHCMCKMTE M3BELUTaM, KaKo M Ha npuxoauTe U
TPOLOUMTE BO U3BELWTAjHNOT nepmos. OBuE NPOLEHKU M NMPETNOCTAaBKM C€ 3aCHOBAHM Ha
uMHdOpMaLMMTE JOCTaNHM Ha AaTyMOT Ha M3roTByBareTO Ha M3BewTajoT 3a hmMHaHCHUCKa
CoCTOj6a. AKTyeNIHUTE pe3yTaT MOXaT Aa Ce pas/IMKyBaaT 0f, OBUE NPOLEHKM.

OBMe npoueHKM ce pasrnegyBaar nNepUoOgMYHO M MNPOMEHUTE BO MNPOLEHKUTE Ce
NpUKaXyBaaT BO nepnoamtTe BO KON UCTUTE CTaHyBaaT NMO3HATHU.

HajsHauajHaTa ynoTtpe6a Ha pacyayBatba M MPOLEHKK, KoM ce 06eoAeHeTH BO nperneaot
Ha 3Ha4YajHM CMETKOBOACTBEHWM MOJIMTMKM M COOABETHWUTE o6jacHyBaukuM Genewku ce
oAHEecyBaaT Ha OLWTETYBat€TO Ha GUHAHCMCKMTE M HebUHAHCMCKMTE CpeacTBa,
(bMHAHCMCKMTE 06BPCKM M MpOLEHKATa 3a pe3epBMpatba 3a CYACKM CrOpPOBM.

Cnopep/iMBH1 U3HOCH

Cnopeg/mBMTE M3HOCKM W NpeTcTaByBaaT pPeEBUAUPAHUTE KOHCOIMAUPAHU (PUHAHCMCKM
u3BeLlTaM 3a roguHaTa Koja 3aBpulyBa Ha 31 gekemspu 2017.

Mpuxoan

MpuxoauTe ce UCKaxaHu cnopej o6jeKTMBHaTa BPeAHOCT Ha NPUMEHWUTE CpeacTBa MU
no6apyBarba, HaMaseHW 3a 0A06PEHUTE AMCKOHTM M JAHOKOT Ha A0AaJeHa BPEAHOCT.
MPUXOZ4OT € MCKaXkaH BO MOMEHTOT KOra AOrOBOPEHMTE YC/IyrM Ce M3BpLUEHA, OAHOCHO
NPOM3BOAMTE CE UCMOopaYaHu.
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2.

2.7.

2.8.

2.9.

2.10.

2.11.

NPErNe4 HA 3HAYAJHU CMETKOBOACTBEHU NOJIMTUKU (Mpoapon:KyBsa)
Pacxoau

PacxogmTe ce npuKaxyBaaT Bp3 MPUHUMMOT Ha MpeCMeTKOBHAa OCHoBa (dakTypupaHa
peanusaumja).

OnepaTMBEH JI3UHT
JIM3NHroT Kage Wwto JApyLTBOTO HE MM NPeHeCcyBa CUTE PMU3ULIM M MPUHOCU KOMU Ce NOBP3aHM
CO COMCTBEHOCTa BP3 CPeACTBOTO BP3 KOPMCHUKOT Ha JIM3MHIOT ce Kaacuduumpa Kako

onepaTtmnBeH JIN3UHT .

MpuxoauTe noep3aHM CO OMNEpPaTMBHUOT JIM3MHI Ce€ MpM3HaBaaT BO MEpMOAOT 3a Koj ce
oJHecyBaarT.

OnepaTMBHMOT NIU3MHI Ce OAHECYBa Ha M3HajMyBarbe Ha Ae/0BHM MPOCTOPMM, MaraumHu
W ApYrv TPOLUOUM 3a 3aKyMnHWHa. [opecnomeHaTUTe TPOLLOLM Ce UCKaxKaHu Bo M3BeluTajoT
3a ceondartHa J06MBKa BO MOMEHTOT KOra TaKBUTE TPOLLOLM HAaCTaHyBaaT, BO COr/1laCHOCT
CO BaXKEYKMUTE JOrOBOPM 3a ONEPATUBEH JIU3MHT .
OpprKyBare U NornpaBKku

TpowoumTe 3a 0ApKYBareTO U NONPaBKMUTE Ha HEABUKHOCTUTE, NOCTPOjKMUTE M onpemMaTa
Ce npuKaxKyBaaT KaKO TPOLIOLUM BO MOMEHTOT Ha HMBHO HacCTaHyBarwe BO e(eKTMBHM
U3HOCH, M Ce Npu3HaBaaT Bo M3BelTajoT Ha ceondaTHa A06MBKa Ha JpyLITBOTO.

Tpowoumn Ha nosajMyBare

TpowouuTe Ha MnosajMyBatbe C€ EBMAEHTMPAAT KaKO pacxogu BO MNEpUOAOT BO KOj
HacTaHyBar.

KOHBepTMpaI-be BO CTPAaHCKa BaslyTa UK CMeTKOBOACTBEHMOT TpeTMaH Ha NO3NUTUBHUTE

/ HeraTuBHuTe KYPCHU pPa3/IMKHN U eq)eKTOT o4 NpuMeHaTa Ha AeBU3Ha KJiay3yJia

CraBKkuTe BO M3BelTajoT 3a bMHAHCMCKA COCToj6a M M3BewTajoT 3a ceondaTHa A0OUBKaA
MCKaXKaHW BO (PMHAHCMCKUTE M3BELITaM Ce BpeJHyBaaT CO KOpUCTEHE Ha BajyTaTa oj
NPMMapHOTO EKOHOMCKO OKpY:KyBare ((pyHKLMOHAHa BasyTa). Kako wTto e obenogeHeTo
Bo benelwwka 2.1, npuapy}KHUTE DMHAHCUCKU M3BELLTaM Ce NPUKaxKaHu BO Ujaan AeHapu
(MKJ), kou npeTcTaByBaatT (MyHKUMOHaNHA M oduuMjasHa M3BelwTajHa BasyTa Ha
ApywTtBoTo. KOMNOHEHTUTE Ha cpeAcTBaTa M 0OBPCKMTE MCKaXaHM BO CTpaHCKa BajiyTa
Ce KOHBEepTMpaHuM BO JeHapu crnopej OdUUMjaNHMOT AEBM3EH KypC Ha AEHOT Ha
cocTaByBare Ha M3BeLwwTajoT 3a hMHAHCUCKA COoCTojba

TpaHcaKuMMTe BO CTPAHCKM BaslyTW Ce KOHBEPTMPaHM BO AeHapu cnopes obuumjasHNOT
AeBU3EH KYPC Ha AEHOT Ha CeKoja TpaHCaKumja.

Mo3UTUBHKUTE U HEFATMBHUTE KYPCHM Pas/IMKM KO NPOM3/EryBaaT 0/ KOHBEPTMPaHETO Ha
cpeacTBaTa, 06BPCKMTE M TPAHCAKLMMUTE CE COOABETHO MCKaXKaHW KaKo npuxoj / pacxoj
BO M3BeluTajoT 3a ceondarHa Ao6MBKa.
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2.

2.12.

2.13.

2.14.

NPErNe4d HA 3HAYAJHU CMETKOBOACTBEHU NMOJIMTUKU (MpoaonxKysa)
HeABU:KHOCTHM, MNOCTPOjKM M onpemMa

HeaBuKHCTUTE, NOCTPOjKUTE M onpemaTa Ha ApywTBoTo Ha 31 JekemBpu 2018 roamHa ce
cocTojaT 0f 3emjuTe, HEABUXKHOCTU 1 onpemMa. HeaBMKHOCTUTE 1 orpemaTa NoYeTHo ce
npr3HaBaaT no HabaBHa BpeAHOCT, a NocseJoBaTe/IHO Ce HaMaslyBaaT 3a aKyMyJiMpaHata
amopTM3aumja.

HabaBHaTa BpeAHOCT ce cocToM of caKTypHaTa BPEeAHOCT 3roJiEMEHA 3a YBO3HWUTE
LapuHK1, HEMOBPaTHUTE AaHOLUM, KaKO M CUTE TPOLUOLM KOM AMPEKTHO NMpMAOHEeCyBaaT 3a
AoBeJyBahe Ha CpeAcTBaTa BO paboTHa COCTOjOa 3a HaMeHaTa 3a Koja ce HabaBeHU. Cute
JobueHn nonyctu u / unm pabatu ja HamanyBaat dakTypHaTa BpeAHOCT Ha CpefCTBOTO.
HabaBHaTta BpeAHOCT Ha MOCTPOjKMTE M onpemaTta npousBeaeHU / WM3rpafileHn BO
COMNCTBEHA peXMja ja npeTcTaByBa HabaBHaTa BPeAHOCT Ha AEHOT Ha KOj € KoMMieTupaH
npoLecoT Ha uM3rpagbarta M pas3BojorT.

HeaBuKHOCTUTE M onpemarta ce KanuTasmaupaaT Kako MaTepujasiHu CpeacTBa AOKOJIKY
HMBHMOT O4YE€KYBaH KOPUCEH BEK HaAMMHYBa €4Ha rogmHa.

KanuTtanHute fo6MBKKM o npofaxkbarta Ha HEABMKHOCTUTE M Onpemarta ce MCKaxysaaT
Kako “OcTaHaTM onepaTMBHM MpUXOAM” AOAEKAa CuMTe 3arybu LITO HacTaHyBaaT of
OTYI'yBareTO HAa HEABMKHOCTUTE M OMNpemaTta Ce MCKaXkaHuM Kako “Zpyrv Tpowouu oj
paboTereTo”.

KanuTtanHute nogobpysarba, 06HOBYBatba M NMOMpPaBKM KOW MO MPOAO/IKYBAAT KMBOTHUOT
BEK Ha CpeACTBOTO ce KanuTanuaupaaT. [lonpaBKkMTE M oAp}KyBaraTta ce MpuKaxKyBaat
KaKo TPOWOK BO MOMEHTOT Ha HMBHO HacTaHyBak€ M BJieryBaaT BO OMEpPaTUBHUTE
TpowouM. /JpylwTBOTO BpLUM peBajopusaumja Ha MaTepujasiHuTe CpeacTBa Mpeky
npoueHKa BO CJ/lyyau Kora MMa 3HayajHO oOTcTanyBame Mery CMETKOBOACTBEHaTa W
nasapHaTta BpeJHOCT Ha cpeAcTBarTa.

KopuCHMOT BEeK ce npoueHyBa HajMasKy Ha KpajoT Ha cekoja (MHAHCMCKa roamHa, M
JOKOJIKY MMa 3Ha4ajHa NPOMEHA BO OYEKYBAHOTO ABUKEHE Ha NOTPOLLYBaYKaTa Ha UAHMUTE
€KOHOMCKM KOpUCTHM 0 CpefcTBaTa, CTarnkaTta Ha aMopTM3alMja € CMeHeTa Kako pesyatart
Ha NMPOMEHETOTO ABMUKEHE.

HemarepujanHu cpeactea

HemaTepujanHute cpeacTBa ce MpMKaXkyBaaT Crnopej HMBHaTa Hab6aBHA BpeaHOCT
HaMasieHa 3a aKyMyJ/iMpaHaTa amopTusaumja. TpollounTe noBp3aHM CO OApPKYBaeTO Ha
HemaTepujaHUTE CpeAcTBa Ce MNpu3HaBaaT KaKo TPOWOLM BO MOMEHTOT Ha HMBHO
HacTaHyBakbe.

BuonowKu cpeacTea

BrosiolwkuTe cpeacTBa KOM BO LIEJIOCT Ce COCTOjaT Of NMOBEKErOAMLIHM JI030BU HacaaM, ce
NnpM3HaeHu cnopes HUBHaTa 06jeKTMBHA BPeLHOCT HaMasieHa 3a NpoLeHeTUTE TPOLIOLM BO
MOMEHTOT Ha npojaxkbara, Npu LTO NPOMEHUTE BO 06jEKTMBHATA BPEAHOCT Ce NpM3HaBaat
Kako J0OMBKM/3aryby BO KOHCONMAMPAHWMOT M3BewTaj 3a ceondaTHa [Jo6MBKa.
MpoueHeTMTe TPOLIOLM BO MOMEHTOT Ha mpojarkb6aTa Ce COCTojaT 0f TPOLIOLM KOou ce
HeonxoAHM 3a peanm3aumja Ha npoaaxbarta. lpUHOCOT 0 6MOJIOWKMTE CpeacTBa
(HabpaHOTO rpo3je) ce npuM3HaBa KaKo 3a/Mxa MO HeroBaTta O6jeKTMBHA BpefHOCT
HamaJ/ieHa 3a NpoLEeHEeTUTE TPOLLOLM Ha Npojarkba BO MOMEHTOT Ha bepbara.
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2.

2.15.

2.16.

2.17.

NPErAEA HA 3HAYAJHU CMETKOBOACTBEHU NOJIMTUKU (MpogonkyBsa)
AmopTtusaumja

AMopTM3auMjaTa Ha HEABMMKHOCTMTE M OMpemMata M HemaTepujasHuTe CcpeactBa ce
npecmeTyBa NpaBonpornopLMoHasHO 3a ja HabaBHaTa BpEAHOCT Ha cpefcTBata LEeJIoCHO
ce oTnuLe BO HMBHMOT MPOLEHET KOPUCEH BEK. AMOpTM3auMjaTa Ha HEABUKHOCTUTE U
ornpemata W HemaTepujaiHuUTe CpeAcTBa Ce BpLIM CMopes CTankM 3acHOBaHM Ha
NnpoLeHeTUOT KOpUCEH BEK Ha cpefcTBaTta of cTpaHa Ha PakoBoacTtBoTo Ha /pyluTBOTO.
KomneTteTHuTe ogaenv Bo JpywTBOTO MEPUOAMYHO FO MPOLEHYBaaT KOPUCHMOT BEK Ha
HeZBUXKHOCTUTE M onpemarta. MponuwaHMTe roAMILUHK CTankM Ha amopTu3aumja WTo ce
KOpMCTaT 3a 044e/IHUTE FPYMNn Ha HEABUXKHOCTU U ONpema M HemMaTepujasiHu cpeacTBa ce
KaKo LWTO c/eayBa:

HeaBUXHMHM 2,5% - 10%
JlenoBeH UHBEHTap 5% - 10%
Me6en 20%
KomnjyTtepcka onpema u codrteep 25%
TenekoMyHMKauUMCKa onpemMa M Bo3ua 25%
OcraHaTa onpema 10%
J0oNropoyHM HemMaTepujasiHM CpeacTBa 25%

AMopTM3aumMjaTa Ha HEABUKHOCTU M ONpeMa U HeMaTepujasiHu CpeacTBa 3arnoyHyBa Aa
Ce npecMeTyBa CO CTaBakbe Ha CcpeAcTBaTa BO yn0Tpe6a.

OwrTeTyBate Ha HepMHAHCUCKUTE CpeaCcTBa

Bo cornacHocT co npudaTeHnMTe CMETKOBOACTBEHM NMONUTMKM, HA KPajoT 0 CEKoja roguHa
PakoBoacTBOoTO Ha /pywTBOTO ja mnpoueHyBa CMETKOBOACTBEHaTa BpeAHOCT Ha
HeMaTtepujasHuTe cpefcTBa Ha /pyWwTBOTO KAaKO M Ha HEABWMMKHOCTUTE M onpemarta.
JIOKO/IKy NOCTOM MHAMKauMja [eKa OBMe CpeAcTBa Ce OWTETEeHW, Ce MnpecMmeTyBa
HaZOMecCT/iMBaTa BpeAHOCT Ha cpeacTBaTa 3a Ja ce yTBpAM 06emoT Ha 3ary6arta oj
owTeTyBatbe. JlOKOJIKY HaZOMeCT/MBaTa BPeAHOCT Ha CPeACTBOTO € MpoLeHeTa Kako
MOHWMCKa 0J HerosaTa CerallHa BpeHOCT, CceraliHaTa Bpe4HOCT ce HamaslyBa 10 M3HOCOT
Ha HaZoMecT/MBaTa BpeAHOCT, KOja ja nmpeTcTaByBa MOBMCOKATa O HETO MpojarkHaTa
BpPEHOCT Ha CPefCTBOTO M HeroBaTa ynotpebHa BpeAHOCT. 3arybumTe of olTeTyBake, KoM
ja npeTcTaByBaaT pas/sMKaTa Nomery cerawiHaTa BpeHOCT M HaJlOMECT/IMBATa BpeHOCT
Ha MaTepujaiHUTE U HemaTepujasIHMTE CpefCcTBa, Ce MNpuKaxkyBaaT BO M3BeluTajoT 3a
ceondartHa gobmeka cornacHo MCC 36 “OwTeTyBatba Ha cpeacTBarta”.

OwTeTeHnTe HeUHAHCUCKM CPeACTBa Ce OLEeHYBaaT Ha CEKOj JaTyM Ha M3BECTyBare 3a
[a ce yTBpAaT MOXKHUTE HaJOMECTyBatba Ha OLITETYBaHETO.

3anmxu

3a/MxuTe, OCBEH 3a/MxaTa Ha MPUHOCOT oA 6uosowkuTe cpeictBa (benewka 2.14),
WHULMJAIHO Ce MCKaxkyBaaT cropej MoHMCKaTa of HabaBHaTa M HeTO peanmsaumoHaTta
BpeAHocT. Ha6aBHaTa BpeAHOCT ce cocTou of aKTypHaTa BpeAHOCT, TpaHCMOpTHUTE
TpoOWoOUM M ApPYrMTe 3aBMCHM TpolwouM. HaGaBHaTa BpeAHOCT ce yTBpAyBa crnopej
METOAOT Ha MJIAaHCKM LeHW. HeTo peanmsaupoHaTta BpeAHOCT ja NMpeTcTaByBa LieHaTta no
Koja 3anmxuTe 61 moxKene Ja 6mMaaT npoAajieHr BO HOPMaJIHM YC/I0BM Ha CTOMAHUCYBatbe,
HaMasieHa 3a TpoluouMTe Ha npoAaxkbaTa. LleHaTa Ha YMHere Ha 3a/IMXMTE M BKJyYyBa
TpowouuTe Ha AMPEKTHUTE MaTepujasiu, AMpeKTHaTa paboTHa cuaa, oOCTaHaTuTe
JAMPEKTHU TPOLLOLUM M NOBP3aHM Ha HMB OMLITH NMPOM3BOAHM TPOLLOLM.

McnpaBKaTa Ha BpeAHOCTa Ha 3a/MXMTe Koja ce MpuKaxysa Bo “OcTaHaTi onepaTuBHM
TpowoOUM™ ce eBMAEHTMPA Kaj CTaBKMTE Kaj KOM e MoTpebHO Ja ce Hama/u HMBHaTa
CMeTKOBO/ACTBEHA BPeAHOCT [0 HeTo npojaxkHaTa BpeAHOCT MpoueHeTa o CTpaHa Ha
PakoBOACTBOTO. 3a/IMXMTE KOM CE€ OLITETEHW MM CEe CO KBA/JIMTET KOj € MOHM30K 0f
CTaHAAPAHMWOT, LLEJIOCHO Ce OTMNMLIYBAaT.
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2.

2.18.

2.19.

(a)

NMPErJIE4 HA 3HAYAJHU CMETKOBOACTBEHU NMOJIMTUKU (Mpoponkysa)
KanutanHu Bnoxysara

BnorkyBaraTta BO NpUAPYKEHU NpeTnpujaThja ce UCKaxKyBaaT cnopej HabaBHa BpeAHOCT.
MpuapyKeHn npeTnpujatmMja ce npaBHMU siMLa BO KoM JpyluITBOTO MMa 3HavajHO B/iMjaHWe
(BoO6MYaeHO 20 NPOLEHTU UM NOBEKE 0 rlacaykMTe npaBsa).

®duHaHCHCKN MHCTPYMEHTU

Cute MHAHCUCKM MHCTPYMEHTM MHMUMjaNHO Ce Mpu3HaBaaT crnopes HOMMHasHaTa
BpeAHoCT (BOOGMYAEHO eHaKBa Ha NJlaTeHaTa LeHa) BKIy4yBajKu MM AMPEKTHUTE 3aBUCHU
WMHKPEMEHTa/IHM TPOLUOLM Ha KynyBake MM u3faBatbe Ha (PUHAHCMCKOTO CPesCTBO MU
dHMHaHCcMCKaTa 06BpCKa, OCBEH 3a (PMHAHCUCKOTO CPeACTBO MM (PMHAHCMCKaTa 06BpCKa
crnopej 06jeKTMBHA BpeAHOCT NpeKy Ao6uBKa MM 3aryba. CMTe HabaBKM M NpoAaxkom Ha
(pUHaAHCMCKM cpefcTBa M (PUHAHCMCKM OBGBPCKM HACTaHAaTM Ha BOOGMYAEH HauMH ce
NpM3HaBaaT Ha AEHOT Ha NiakamweTo. PMHAHCMCKUTE CpeacTBa M (PMHAHCUCKUTE 06BPCKM
ce npu3HaeHu BO bunaHcoT Ha cocTojb6a Ha JpylTBOTO Ha AEHOT Ha Koj JpywTBOTO
CTaHyBa JOroBOpHa CTpaHa 3acerHata o/ JAOroBOpHWMTE oApeadtu Ha (MHAHCMCKMOT
UHCTPYMEHT.

Mpn1 uHMUMjanHOTO npu3HaBare PakoBOACTBOTO ja oapeayBa Khacudbukauujata Ha
dUHaHCMCKOTO cpeacTBo. Knacudukauyujata 3aBMCM Of LeNTAa 3a KOja € HabaBeHo
(pUHaAHCMCKOTO CpeacTBo.

®MHaHCUCKMTE cpeacTBa MpecTaHyBaaT Aa 6uAaT npusHaeHu Kora JpywitBoTo ja ryéu
KOHTpO/iaTa Bp3 AOrOBOPHMTE MpaBa KOM Ce ofHecyBaaT Ha MHCTpyMeHTMTe. OBa ce
C/lydyBa Kora npaBata 3a KOpPMUCTEHE Ha OBME MHCTPYMEHTU Ce peanM3mpaHm, MCTEYEHM,
OTKaXaHu MaM npeHeceHn. OUHAHCUCKMTE 06GBPCKM NpecTaHyBaaT Aa 6uAaT NpusHaeHu
Kora /lpylwTBOTO ' MCMOJIHYBA 06BPCKMTE MM KOra 0GBPCKa 3a OTrnJiaTa € OTKaXKaHa MJm
ucTeyeHa.

Mo6apyesarba 00 Kynysa4u

MobapyBatbaTa 0Z KynyBayM CE€ MCKa)KaHW CMOpes HMBHATA HOMMHasHA BpeAHOCT
HaMajsieHa 3a COOABETHUTE WCMPaBKM 3a MpPecMeTaHu HEHaJOMECT/IMBU M3HOCH.
McnpaBKaTta 3a owTeTyBathe Ha nobapyBaraTa Ce MpMKaxKyBa Kora nocToM o6jeKTMBeH
JOKa3 AeKa JpyLTBOTO Hema fa 6me BO MOXKHOCT Aa I'M HamJlaTM CMTe AoCNeaHn MCHOCU
BO COM/IaCHOCT CO OpPUIrMHAjZIHATE YC/OBM BpP3 KOM Ce HacTaHaTu nobGapyBamarta.
3HavajHM1Te (PMHAHCMCKM NOTELIKOTMM Ha AO/IKHUKOT, BEpojaTHOCTA AOJ/IKHUKOT Ja BNe3e
BO MpoLec Ha MKBUAALMja MK DMHAHCUMKA peopraHmM3aLMja U HEMOXKHOCT 3a NJlakakbe ce
CMeTaarT 3a MHAMKATOpM [eKa nobapyBatbaTa Ce OLUTETEHM.

OTnMcoT Ha nobapyBarbaTa Ce CnpoBejyBa Bp3 OCHOBa Ha CTapocHaTa CTPYKTypa Ha
nobapyBarara M MCTOPUCKOTO MCKYCTBO, M Kora Ce oueHyBa JeKka AesymHaTa Wau
LeslocHaTa HanjiatTa Ha nobapyBareTo noBeke He e BepojaTHa. CMeTKoBoACTBeHaTa
BPeAHOCT Ha CPeACTBOTO Ce HamaJ/lyBa MpeKy MCnpaBKa Ha BpeAHOCTa Ha nobapyBatbaTta
M U3HOCOT Ha TPOLLOKOT Ce MpMKaxyBa BO M3BeLwwTajoT 3a ceondaTHa JOOMBKA BO pamMKMTe
“OcTaHaT onepatmBHM Tpowouu”(benewka 9). Kora nobapyBaweTo € HeHanaaTAMBo,
MCTOTO Ce OTnMWYBa 3a CMETKa Ha MCMpaBKa Ha BpeAHOCTa Ha nobapyBamarta.
MocnepoBaTeNHMTE HamiaTM Ha MPETXOAHO OTNMWAaHUTE nobapyBawa M COOABETHOTO
HaMasyBatbe Ha MCMpaBKaTa Ce Mpu3HaBaaT Kako MpMX0Z BO pamkuTe Ha “OcTaHatu
onepaTtuBHM Npuxoan “(benewka 5).
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BuHapcka Bus6a MOMOBA KYJIA A4 Aemunp Kanuja

BEJIELLKU KOH KOHCOJ/IMANPAHUTE ®UHAHCUCKUTE U3BELLTAU
3a roguHara Koja 3aspluyBa Ha 31 gekemBpu 2018

CuTe U3HOCHU Ce UCKaXKaHU BO mnjap,m A€eHapH, OCBeH TaMy KaJe WTO € NOMHaKy Ha3Ha4YeHOo

2.
2.19.

6

(8)

2.20.

2.21.

2.22.

NPErAEA HA 3HAYAJHU CMETKOBOACTBEHU NOJIMTUKU (MpogonkyBsa)
®uHaAHCUCKKU MHCTPYMeHTH (MpogosikyBa)

Kpedumu u 3aemu o0 6aHku u dobasysayu

KpeauTtute 1 3aemmte o4 6aHKKU 1 06aByBa4M MHMLMjANIHO Ce€ MEPEHM Criope NMPUMEHUTE
usHocu (T.e. HOMMHaNHaTa BpeaHOCT). MocneaoBaTenHO UCTMTE ce BpeAHyBaaT cropej
amopTM3npaHa HabaBHA BpeAHOCT BP3 OCHOBa Ha ebeKTUBHaTa KaMaTHa CTarnka.

06BpcKkMTEe ce KnacuduumpaaT KaKo KpaTKOPOYHM [OKOJKY Ce ouveKyBa Ja 6uaat
NOAMMPEHU BO HOPMAJIHMOT [EJIOBEH LMKIYC Ha paboTereTo Ha JpywTBoTo, 04HOCHO
[OKOJIKY AocneBaat Bo nepuoj o 12 meceum of AeHOT Ha M3BewTajoT 3a dMHaHCUCKA
coctojba. C1Te ocTaHaTH 06BPCKU ce KnacuduumMpaaT Kako JOJrOPOYHN.

OnepamusHu 068pcKu
06BpcKMTE KOH [06aBYBaYM M OCTAHATUTE KPAaTKOPOYHWM OBBPCKM Ce MepaT cropej
BpPeAHOCTA Ha NPUMEHUTE CPeaCTBa.

Mapu 1 napuyHu cpeacTea

MapuTe M NapuyHMTE €eKBMBAJIEHTU Ce COCTOjaT o4 cpeAacTtBaTa Ha XXWMPO CMETKM,
6narajHaTa M OCTaHAaTUTE BUCOKO JIMKBUAHWU BJIOXKYBaka CO l/IHMLl,Mja}'IHa AocneaHoCcT Ao
TP Meceun, Uam nomMasky KoM ce MOMEHTa/IHO KOHBepTM6MﬂHM BO NO3HATM NMapUYHHU
M3HOCU U Ce€ U3/ZI0KEHM Ha HE3HaYaeH PU3UK O NMPpOMEHa BO BpeJHOCTa.

HagomecTouu Ha BpaboTeHHu

JaHoyu u npudoHecu Ha BpabomeHumMe 3a COYUja/IHO ocu2yB8are

Bo cornacHocT €O 3aKOHCKMTe nponucu Bo Penybnmvka MakeaoHuja, JpywTBOoTO €
06Bp3aHo Aa Nsiaka NpUMAOHECH Ha NOBEKe AprKaBHM (POHLOBM 3a COLMjANIHO OCUTYpPYBaH-E.
OBwue 06BpcKM ondakaaT niakarba Ha HAZOMECTOLM BO MME Ha BPaBGoTEHUTE 0Z CTPaHa Ha
paboToAaBayoT BO M3HOCM MPECMETaHM CO MPMMEHa Ha crneundUryHM, MponuILIaHM CO
3aKOH CTarkKu.

JpYLITBOTO MCTO TaKa € 3aKOHCKM 06BP3aHO Aa 3afprKyBa NpUAOHECH Of 6pYTO naaTuTe
Ha BpaboOTEHMTE U BO MME Ha BPabOTEHMTE Aa M yniaTyBa 3ajprKaHWTe M3HOCKM BO
COO/IBETHUTE ApKaBHM (DOHA0BM. JpYLUITBOTO HEMA 3aKOHCKA O6BpCKAa 3a MNJakake Ha
JOMNOJIHUTENHM NpuAoHecH HAa DOHAOT 3a ME3UCKO M MHBAIMACKO OCUIYpyBare Ha
MakegoHuja npu neHsMoHuparbeTo. OBME OBBPCKM CE MCKaKyBaaT KaKo TPOLIOK BO
MOMEHTOT Ha HMBHO HaCTaHyBak€.

JaHoK Ha fo6MBKa

TexkoseH OaHOK Ha dobuska

TeKOBHMOT JaHOK Ha [JO6MBKa ro MpeTcTaByBa M3HOCOT KOj € MpecMeTaH M naaTeH BO
COr/IaCHOCT CO 3aKOHOT 3a AaHOK Ha J06MBKA Koj e Ha cuna Bo Peny6auka MakegoHuja.
JlaHOKOT Ha Ao6MBKa ce naaka no crtanka og 10% (2017: 10%) npMMeHeTa Ha AaHo4vHaTa
OCHOBa MNpMKa)kaHa BO roAuiiHaTa AaHOYHA MpujaBa MO HamaslyBakbeTo 3a OApeAeHMU
JaHOYHM oOnecHyBawa. /JlaHoyHaTa OCHOBa MpMKa)kaHa BO JaHOYHaTa MpujaBa ja
npeTcTaByBa AaHOYHO HEMPM3HATMUTE TPOLIOLM M MOMAJIKY MCKarKaHUTE MPUXOAM COrJIacHO
oApeaouTe BO 3aKOHOT 3a AaHOK Ha AOOMBKaA.

OdnoxeHu oaHoyu

OpnoXeHU aaHoUM Ce nMpy3HABaaT Kora ce jaByBa pas/iMKa NMOMEry CMETKOBOACTBEHAaTa
BpeAHOCT Ha cpeacTBaTa M O06GBPCKMTE BO (PUHAHCMCKUTE WM3BEWTaM M HMBHaTa
CMETKOBOACTBEHA BPEAHOCT Cropej AaHo4yHaTa perysatMBa M Ce MNpUKaxaHu Co
KOpUCTEHE Ha MeToja Ha OOBPCKM 3a CUTE BPEMEHW pasivKku. OANoKeHUTe AaHOYHM
06BpPCKM Ce MpM3HaBaaT 3a CUTE OABUTHU BPEMEHM Pa3/IMKM 3eMajku ja BO Mnpeasmj
BepojaTHOCTa 0Z4aHouMBaTa A00OMBKa Aa OMAe UCKOPUCTEHA HAaCNPOTH OAOUTHUTE BPEMEHMU
pa3nmku. Bo drHaHCUCKMTE M3BeLWwTan, HeMa BpEMEHM OAAHOYMBW Pa3/IMKH.
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BEJIELLKU KOH KOHCOJ/IMANPAHUTE ®UHAHCUCKUTE U3BELLTAU
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CuTe U3HOCHU Ce UCKaXKaHU BO mnjap,m A€eHapH, OCBeH TaMy KaJe WTO € NOMHaKy Ha3Ha4YeHOo

2.

2.23.

2.24.

2.25.

2.26.

2.27.

NPErNe4d HA 3HAYAJHU CMETKOBOACTBEHU NMOJIMTUKU (MpoaonxKysa)
JaHoK Ha JoaaaeHa BpeAHOCT

MpuxoamTte, TpowouMTe U CpefcTBaTa Ce NpM3HaBaaT HamMasleHW 3a M3HOCOT Ha JaHOKOT
Ha AojajeHa BpeaHOCT, OCBEH:

- Kora AaHOKOT Ha [ojajieHa BpPeAHOCT of HabaBKa Ha CpeAcTBa MM YCIYrM He e
HaJlOMeCTMB 0J] AJaHo4YHaTa BAacT, BO KOj C/lyyaj AAHOKOT Ha JoAajieHa BPeAHOCT ce
NpM3HaBa Kako JeN O TPOLLOLMTE 3a CTEKHYBake Ha CPEACTBOTO MM KaKo AN Of
TPOLLIOKOT Kajle LUTO € COOABETHO; U

- MNobapyBatba M 06BPCKM KOM CE UCKaXKaHM CO BKJTyYeH M3HOC Ha JaHOKOT Ha AojAajeHa
BPEZHOCT.

HeTo M3HOCOT Ha AaHOKOT Ha JoJaZeHa BpeAHOCT Koj ce HaJloMecTyBa oJ, WM ce NnyaKka
Ha JaHOYHMTE OpraHu ce BKy4vyBa Kako fen oj nobapyBarata MM OGBPCKMTE BO
M3BewTajoT 3a hMHAHCMCKA COCTOjba.

AvenpeHgm

AvBuaeHaMTe ce npusHaBaaT Kako 06BpCcKa M ce 0A3eMaaT 0f KanMTaaoT Bo NepMoAoT BO
Koj 6une oAo6peHU of CTpaHa Ha concTBeHMuMTe Ha /JpywTtBoTto. AuBMAeHAUTE 3a
rogMHara LTo Ce Mpor/iacyBaart Mo gaTaTta Ha M3roTByBakbe Ha M3BelTajoT 3a hMHaHCHCKa
coctojba ce obesiofieHyBaaT Kako HacTaH Mo Jatata Ha M3BewTajoT 3a hMHaAHCMCKA
cocToj6a.

O6enofeHyBatba 3a NOBP3aHU CY6jeKTH

3a uyenmte Ha oBMe (PMHAHCUCKM M3BELUTaM MOBp3aHM CYyHjEKTU Ce€ OHME Kaj KoM eaHo
MpaBHO /IMLE MMa MOXHOCT 3a KOHTpOJia Bp3 ApPYro npaBHO /MLE WM MMa MpaBo Ja
ynpaByBa CO (PMHAHCUCKUTE M AENIOBHMUTE OnepaLmm Ha IMLETO, KaKo LTO € YyTBPAEHO CO
MCC 24 “O6enofeHyBarba 3a NOBP3aHU CYOjeKTH™.

OzHocuTe nomery JlpylwiTBOTO M HEFOBUTE NOBP3aHM Cy6jeKTH ce YTBPAEHM Ha 0roBOpHa
OCHOBa M Ce crnpoBsegyBaaT crnopej nasapHu ycnosu. Cangata Ha nobapyBarbaTa M
06BPCKUTE Ha AEHOT Ha M3BelwTajoT 3a PUHAHCKCKA COCTOjb6a Kako M TpaHCaKumMuTe Co
noBp3aHWTE CY6GjeKTU HacTaHaTW BO U3BELITajHUTE Nepuoan OAAENHO Ce NMPUKaXaHu BO
6enelknTe KOH PUHAHCHMCKUTE mn3BewwTam (benewwka 24).

AprKaBHM noapKu

Jlp>aBHUTE MOAAPLUKKU, Ce MpU3HaBaaT No 06jeKTMBHA BPeAHOCT Kora MOCTOM PasyMHO
yBepyBatbe leKa Ce UCMOJIHETH YCJIOBMUTE MOBP3aHM CO HUB M AeKa NoAApLIKMTeE Ke 6uaat
NPUMEHM.

JpaBHUTEe MoOAJPLIKM Ce npu3HaBaaT BO Jo6GMBKaTa MM 3arybaTa Ha cucTemaTcka
OCHOBa BO MEepPMOZOT BO KOM JPYLUTBOTO M'M NPU3HaBa Kako pacxoAu NoBp3aHMTe TPOLLOLM
3a KOM NOAAPLUKMUTE Ce HaMEeHeTH Jia ' HajoMecTar.

Jp>aBHUTE NOALPLUKM Ce NPe3eHTUPaaT Kako 0106pyBatba BO M3BELLTAjOT 3a ceondaTHa
J06MBKa, 610 NOCEOHO MM MOA OMWTUOT HAC/I0B Kako wro e ,.Jpyru npuxoam.

HactaHu no AATYMOT Ha n3pectyBamwe

HacTtaHuTe no JaTymoT Ha M3BecTyBarbe Kou 06e3besyBaaT JOMOJIHUTENHU MHDOPMaLMK
BO BpCKa €O cocTojb6arta Ha JpyLuTBOTO Ha AEHOT Ha M3BELITajoT 3a (PMHAHCMCKA COCTojba
(HacTaHM 3a KOM MOXKe Ja Ce BpLUM Kopervpare) ce pedieKTMpaHu BO (PMHAHCUCKUTE
u3BewTan. HacTaHMTe MO 3aBpLUETOKOT Ha roAMHata 3a KOM He MOXe Ja Cce BpLUM
KOpermpame ce rnpukarkyBaaT BO OeJIeLlKMTE BO C/y4aj Kora ce mMaTtepujasiHo 3HavajHu.
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BuHapcka Bus6a MOMOBA KYJIA A4 Aemunp Kanuja

BEJIELLKU KOH KOHCOJ/IMANPAHUTE ®UHAHCUCKUTE U3BELLTAU
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CuTe U3HOCHU Ce UCKaXKaHU BO mnjap,m A€eHapH, OCBeH TaMy KaJe WTO € NOMHaKy Ha3Ha4YeHOo

3.

3.1.

(@)

(6)

(8)

YNMPABYBAHE CO ®UHAHCUCKH PU3ULU

Bo HOpManHMOT TeK Ha cCnpoBeAyBare Ha CBOMTE [EJIOBHM AKTMBHOCTWM /JpylUTBOTO €
M3/I0}KEHO Ha MOBEKE pasIMyHM PU3MLM CO Pas3/IMYEH CTEMEH Ha M3JI0KEHOCT: MasapeH
pY3MK (BKJTy4YBajKM MM: PU3MK Of, KYPCHWM Pas3/IMKM, KaMaTeH PU3MK M LIEHOBEH PM3MK),
JIMKBUAHOCEH PU3MK U KPEAUTEH PUMK.

YnpaByBateTo €O pu3MuM Ha /JpywTBoTo ce oKycMpa Ha HenpeaBMAJ/IMBOCTA Ha
nasapuTe M Cce CTPEMM KOH MMHUMASIM3MPakbe Ha NOTEHUMjAJTHUTE HEraTMBHU e(heKTH Bp3
pMHAHCMCKOTO paboTere Ha JApywTBoTO.

MNasapeH pu3nK
Pu3uk 00 KypCHU pasJiuku

JPpYLUTBOTO € U3/IOKEHO Ha PU3MK Of, KYPCHU PasfiMKu GUAEjKM UMA LENOBHWM aKTUBHOCTM
Ha CTpaHCKM Masapu T.e nobapyBatba M OBGBPCKM MCKarKaHM BO CTpaHCKa BasiyTa.
JpYyLWTBOTO HE KOPUCTM MOCEGHM (PUHAHCMCKM MHCTPYMEHTM 3a HamaslyBare Ha OBOj
PU3MK.

OdumumjanHmTe AEBM3HU KYpPCEBM KOPUCTEHM 3a KOHBEp3Mja BO JeHap Ha CTaBKUTE of
BunaHcoT Ha coCcTOj6a MCKaxkaHM BO CTpaHCKa BanyTa Ha 31 gekemBpu 2018 1 2017 roamHa
ce AajileHu BO CNeiHWOB npernes:

Bo neHapu Bo geHapu

2018 2017

EYP 61,4950 61,4907
yCA 53,6887 51,2722

KamameH pu3suk

JpyWwTBOTO He € M3/IOKEHO HAa PU3MK Of MPOMEHU BO KamaTHUTE CTAnKW Koj MpeKy
NMPOMEHA Ha HMBOTO HA Ma3apHMTE KamaTHM CTanKW B/Mjae Bp3 HeroBaTta (hMHAHCMCKa
cocToj6a M NapUYHMUTE TEKOBM.

ApywTBoTO CO cocTojb6a Ha 31 aekemBpu 2018 roaMHa MMa KaMaTOHOCHWM OBGBPCKM, HO
HerosMTe pacxogu M ornepaTMBHUTE NapUYHU TEKOBM He 3aBMCaT 0ff MPOMEHUTE Ha
nasapHMTe KaMaTHM CTanku, MMajkM ro BO npeaBua AKTOT JAeKa KOpUCTeHWTe
KpeanMTr/nosajMmum ce co (pMKCHa KamaTHa cTanka.

LleHoseH pu3uk

JpYyLITBOTO HE € U3/I0KEHO Ha LIEHOBEH PM3MK NMOBP3aH CO OCHOBAYKM BJIOXKYBaka 6uaejkm
HemMa BJ/IOXyBarba KJacudMUMpaHM BO WM3BewTajoT 3a (PMHAHCMCKA COCTOjb6a Kako
pacnofioX/MBM 3a npojaxkba uaM crnopef nasapHata BPeAHOCT MPEKY MCKaXKyBake Ha
KanuTtasHa A0OGMBKa MM 3aryba.

MU3noxeHocTa Ha AprJTBOTO Ha LeHOBEH PM3UNK NOBpP3aH CO NpoM3BOAMTE € KOHTPOJIMpaH

04, CTpaHa Ha MeHALIMEHTOT KOj MOCTOjaHO ja c/lieAn KOHKypeHuMjata, ro aHasimsuvpa
LEHOBHMOT PU3MK M MpeB3eMa COOABETHU KOPEKTUBHU MEPKM.

15



BuHapcka Bus6a MOMOBA KYJIA A4 Aemunp Kanuja

BEJIELLKU KOH KOHCOJ/IMANPAHUTE ®UHAHCUCKUTE U3BELLTAU
3a roguHara Koja 3aspluyBa Ha 31 gekemBpu 2018

CuTe U3HOCHU Ce UCKaXKaHU BO mnjap,m A€eHapH, OCBeH TaMy KaJe WTO € NOMHaKy Ha3Ha4YeHOo

3.

3.2.

3.3.

3.4.

3.5.

YNPABYBAKE CO ®PUHAHCUCKU PU3NULU (Mpopon:Kysa)
JIMKBMAHOCEH pU3MK

YnpaByBakeTO CO JIMKBUAHOCHMOT PU3UK € LieHTpanu3mpaHo Bo JpywTeoTo. ApylwTBOTO
pacnosiara co J0BOJ/IHO BUCOKOJIMKBUAHM cpeAcTBa (Napy M NapuyHU eKBUBANIEHTU KaKo U
KOHTMHYMpaH MpUKMB Ha Mapu Of NpoJajeHu NPOoM3BOAM) 3a HaBPEMEHO MOAMMPYBare
Ha 0GBPCKMTE KOH HaZBOpELLUHUTE f06aBYyBauM.

PakoBoACTBOTO Ha /pylITBOTO BOAM rpuxa 3a o6e3beayBarbe Ha JIMKBMAHOCTA.
PaKOBOACTBOTO yrnpaByBa CO PM3MKOT OA JIMKBMAHOCT MpPEKy OAPXKyBare Ha oapeaeH
M3HOC Ha CNO6OAHM Mapy M NapMyHU EKBMBANIEHTU M BPLUM CEKOjAHEBHO CleAete Ha
cocTojbarta Ha MapuyHMTE CPEACTBA M MPOEKLMM 3@ UAHMTE NAPUYHU NPUAMBU U OAJIMBU.
JAPpyWTBOTO HE KOPUCTU (PUHAHCUCKM JEPUBATMBY.

KpeauteH pusuk

KpeauTHMOT pu3MK mpousneryea o napy U Mapu4HU CpeAacTBa, AEMO03UTM BO 6aHKM U
(UHAHCHMCKM MHCTUTYLIMM, KaKO M O, KpeAMTHA M3/I0KEHOCT KOH KOPMNOPaTMBHU U KJIMEHTH
o4 Masionpojaxbarta, BKAydyBajku r'v nobapyBarbata M 06Bp3yBatbaTa.

M3noxeHocta Ha /JpylITBOTO Ha KpeaUTEH PU3MK € OrpaHuyeHa. YNpaByBat€eTO CO
KPEAUTHUOT PU3MK CE BPLUM CO NPEB3EMAtbE Ha COOABETHM MEPKM M aKTMBHOCTM 0/ CTpaHa
Ha /JpywTBoTo. /pylITBOTO KOHTMHYMPAHO M CAeAM MOCTOJHUTE KAMEHTM M OCTaHaTu
[OrOBOPHM CTPaHM M I BK/ly4yBa OBME MOAATOLM BO YNPaByBabeTO Ha KpEAUTHUOT PU3MK.
KpeauTHMOT pU3MK 3a MapuMyHM CPeACTBa M EKBMBAJIEHTM CE€ CMETA 3a HE3HAYaeH BUAEejKM
JApyWwTBOTO paboT CO PEHOMMPaHU 6aHKU CO BUCOK KPEAWUTEH PejTUHT.

YnpaByBame CO KanuTaJIHMOT PUSHK

JpyWTBOTO MMa YCBOEH KOHLENT 3a (DMHAHCMCKMOT KanuTaa M HEroBoTO 3a4yByBatbe
crnopea Koj KanutanoT e ageduHMpaH Ha 6a3a Ha HOMMHAJIHU MApUYHU eAUMHULMA.

LUenute Ha JpylTBOTO BO BpCKAa CO YMpaByBat€TO Ha KamMTaNoT Ce 3a4yyByBakbe Ha
CNoco6HOCTa Ha /pyLUTBOTO Aa MPOAO/IKM Aa paboTM BP3 OCHOBa Ha MpeTnocTaBKaTta 3a
KOHTMHYMTET 3a Ja Ce 3a4yBa ONTMMA/iHA KamnuTasiHa CTPYKTypa Koja 6 ro Hamanmna
TPOLLOKOT Ha Kanutan u 6u obesbeauna npuHocK 3a concteeHuumTte. Co Hamepa Ja
M3BPLUM NPUIAroAyBatba Ha CTPYKTypaTa Ha KanuTanoT JpywTBOTO MOXKeE Za M1 npes3eme
CNeAHUTE aKTMBHOCTM: MPW/IAroAyBare Ha WM3HOCOT Ha MCMAATEHM AMBMAEHAM HA
aKUMOHEpUTE, Aa MM o MOBPATH KanuTanoT Ha aKLUMOHepUTE, Aa U3BPLUM EMMUCHja HA HOBM
aKuMK MK Ja M3BPLIM Npojaxk6a Ha cpeacTBa 3a Aa ro HaMaau AoAroT.

MpoueHKn Ha o6jeKTUBHATa BpeAHOCT

JpyLLTBOTO MMa NOJIMTUKA 3a 0benoaeHyBare Ha MHbOopMaLmM 3a 06jeKTUBHaTa BpeAHOCT
Ha OHME KOMMOHEHTU 0f CpeACTBaTa M 06BPCKMTE 3a KOM CEe pacnoIOKJIMBM NasapHU LiEHU
M 3a OHME Kaj KoM O6GjeKTMBHaTa BPEAHOCT MOXKE 3HAYMTENIHO Ja Ce Pas/iMKyBa Of
CMeTKoBOACTBEHa BpeAHOCT. Bo Peny6nmka MakefoHuja He nMOCTOM AOBOJIHO HWMBO Ha
MasapHO MCKYCTBO, CTabMJIHOCT U JIMKBUAHOCT 3a Kyrnonpozaxk6a Ha nobapysara U Apyru
(UHaAHCMCKM cpeacTBa MM OBGBPCKM M OTTYKa 3a MCTUTE BO MOMEHTOB He ce
pacrnonoXamMBM nasapHW UeHW. Kako pesyntat, BO OTCYCTBO Ha aKTMBEH Masap,
objeKTMBHaTa BpeAHOCT He MoXe Ja 6buiae yTBpAeHa Ha BepoAOoCTOjHa OCHOBA.
PakoBoacTBOTO Ha /lpylITBOTO ja MpOLEHyBa CEBKYMHaTa M3JIOKEHOCT Ha PU3MK U BO
C/lydan Kora npoueHyBa AeKa BpeJHOCTa Ha cpeAcTBaTa Cropej Koja ce eBMAEHTUPaHM
BO CMETKOBOACTBOTO He OM Moxena Ja 6uae peanusupaHa, Ce BpLUIM MCMpaBKa Ha
BpeaHocTa.PakoBOACTBOTO Ha /JlpylUTBOTO CMeTa JeKa MCKaxkaHMTe CMETKOBOACBEHM
M3HOCK Ce HajBa/IMAHU M HAJKOPUCHM U3BELITajHU BPeAHOCTM MPM MOCTOjHUTE Ma3apHM
YC/I0BM.
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4.  TNPUXOAM

2018 2017
Mpuxoau oa npojaxk6a Ha AoMalleH nasap 40.351 39.409
Mpuxoam op npogaxk6a Ha CTPAHCKM Nasap 5.998 8.515
Mpuxoam oa ynotpeba Ha CONCTBEHU NPOM3BOAU 480 514
Mpuxog og cneumdpryHo paboTere Ha
HEernoBp3aHM ApYLUTBa 207 -
BkynHo 47.036 48.438
5. OCTAHATHU ONEPATUBHU NPUXOAU
2018 2017
Mpuxoan oa yTBpAEHM BULLIOLMU 16 44
JprkaBHa (pMHAHCMCKa NoApLUKa 681 415
OcTtaHaTtu onepaTUBHM NpUXOAHU 296 463
BkynHo 993 922
6. TPOLUOUU 3A MATEPUJAJIU U OA4PKYBAHE
2018 2017
Tpowlouy 3a enekTpuyHa eHepruja 1 ropuso 2.085 1.900
MoTpoweHn MaTepujanm 11.629 13.727
OTnuc Ha cUTEH MHBEHTap 253 275
TpoLwoum 3a o4prKyBare 579 736
TpaHCMOPTHU TPOLIOLUM M TPOLIOUM 3a TesiedoH 477 897
BkynHo 15.023 17.535
7. NAATU, HAAOMECTOUU U APYTU IMYHU MPUMAA
2018 2017
bpyTo nnaTtu 12.196 12.254
OcTaHaT¥ HaZOMECTOLM U JIMYHKU NPpUMarba 1.110 811
BkynHo 13.306 13.065
8. AMOPTU3ALNIA
2018 2017
MatepujanHu cpeactea (benewka 14) 4.948 5.591
BKynHo 4.948 5.591
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3a roguHara Koja 3aspluyBa Ha 31 gekemBpu 2018

CuTe U3HOCHU Ce UCKaXKaHU BO mnjap,m A€eHapH, OCBeH TaMy KaJe WTO € NOMHaKy Ha3Ha4YeHOo

9. OCTAHATHU OMEPATUBHU TPOLLOLM
2018 2017
Tpolloum 3a peknamu 1.620 1.313
Tpowoum 3a penpeseHTaumja 495 579
JHEBHMUM U TPOLLOUM 3a CNYKOEeHU naTyBakba 895 1.127
baHkapcku ycayru 424 380
KOMyHanHU 1 oCcTaHaTH ycayru 2.624 2.350
Mpemnn 3a ocurypyBsare 119 133
TpoLwouu o4 MUHATU FOL4MHMU 256 190
HaeMHWHU 303 278
JoHaummn 2 26
JlaHoumM Kon He 3aBMcaT of pe3ynartaTtoT 411 159
OTnMc Ha nobapyBaka 142 92
OcTaHaTu HeMaTepujasiHM TPOLLOLM 4.061 3.819
BKynHo 11.352 10.446
10. MNPUXOAN/(PACXOAUN) 3A KAMATU
2018 2017
NPUXOAUN O KAMATH
Mpuxoam og KaMaTu 3a AafE€HU NO3ajMULIM - 99
BkynHo - 99
PACXO/4M 3A KAMATU
TpoLwouy o4 KaMaTt1 (1.855) (1.509)
Kamatn no KpeamuTu,no3ajMuum 1 3aT.KaMaTu (143) (438)
BkynHo (1.998) (1.947)
HeTto pacxoam 3a KamaTtu (1.998) (1.848)
11. MNO3UTUBHWU/(HETATUBHN) KYPCHU PA3JIMKU, HETO
2018 2017
NO3UTUBHU KYPCHU PA3/IUKU
Mo3UTUBHM KYPCHMU pasInKK 88 40
BkynHo 88 40
HEFATUBHU KYPCHU PA3JIMKU
HeratmBHM KypCHM pa3nunkm (40) (42)
BkynHo (40) (42)
HeTo no3nTUBHU/(HEraTUBHM) KYPCHU Pas/IMKH 48 (2)
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BuHapcka Bus6a MOMOBA KYJIA A4 Aemunp Kanuja

BEJIELLKU KOH KOHCOJ/IMANPAHUTE ®UHAHCUCKUTE U3BELLTAU
3a roguHara Koja 3aspluyBa Ha 31 gekemBpu 2018

CuTe U3HOCHU Ce UCKaXKaHU BO mnjap,m A€eHapH, OCBeH TaMy KaJe WTO € NOMHaKy Ha3Ha4YeHOo

12.  JAAHOK HA ZJOBMBKA

yCOFJ’IaCYBaI-ba Ha [AAaHOK Ha A06MBKa 14 A06MBKa npejg ogaHovyyBakwe
NMOMHOeHa CO nponuilaHa Cctanka Ha JaHOK Ha [o6MBKa

2018 2017
Jo6uBKa/ (3aryb6a) npea oaaHo4yBame (568) (1.027)
JaHoK Ha go6MBKa (335) (376)

EdpekmusHa daHo4yHa cmanka - -

JpYyLITBOTO HEMa HarnpaBeHO pe3epBMpare Ha OAJIOXKEHM AAHOYHM CpeAcTBa BO OBME
(UHAHCUCKKM M3BewTaMu, GuAejku JpyWTBOTO HE MOXE CO pasyMHa CMIYpPHOCT Aa ro
0ZpeAn HMBOTO Ha JAAHOYHOTO CPEACTBO KOe 61 Ce MCKOPUCTUIIO BO MAHMHA.

13. 3APABOTYBAYKA/(3AT'YBA) MO AKLUMNJA

OcHoBHaTa 3apaboTKa no akumja Ha 31 gekemBpu 2018 roamMHa e npecMeTaHa Co Aefiere
Ha po6uBkarta/(3ary6aTa) 3a rogmMHarta Koja UM npunara Ha MMaTesiMTe Ha 06MYHM aKkuuK
BO M3HOC of - 896.674 aeHapu (2017: -1.415.422 peHapu) v NoOHAEpUPaH NpoceYeH 6poj
Ha OOGMYHM aKLUMKM BO TEKOT Ha rojmHaTa 3aBplleHa Ha 31 aekemspu 2018 roguHa of
2.700.000 (2017: 2.700.000), npecMeTaHO KaKo LITO cieaysa:

OcHoOBHa M pa3BogHeTa 3ary6a no akumja

2018 2017
HeTto-3ary6a Koja UM npunara Ha MMaTesiMTe Ha
06MYHM aKLMH
Heto - 3ary6a 3a rogmHara (8o JleHapw) (896.674) (1.415.422)
HeTo-3ary6a Koja UM npunara Ha MMaTesiMTe Ha
06UYHM aKLUUH (896.674) (1.415.422)

bpoj Ha akumm

2018 2017

MoHaeprpaH NpoceyeH 6poj Ha akUUK
U3pageHn 06MYHM akumu Ha 1 jaHyapu 2.700.000 2.700.000

MoHAaepupaH npoceyeH 6poj Ha 0OUYHMTE aKLMH
Ha 31 aekeMBpU
2.700.000 2.700.000

OcHoBHa 3ary6a no akuuja (Bo JeHapm) (0,332) (0,524)

ApywTtBoto BO 2018 Hema M3jajeHO XapTMM Of BpeAHOCT Koj ja pa3BogHyBaaT
3apaboTkara/(3arybara) no akuuja.

19



BuHapcka Bus6a MOMOBA KYJIA A4 Aemunp Kanuja
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14. HEABUXKHOCTU, NOCTPOJKU U OINMPEMA

MocTpojku,
onpema ,
meb6en u JlozoBn CpepctBa BO

3eMjuwite O6jeKTHM TpaH.cpej. Hacagu NoAroToBKa BkynHo
Ha6aBHa BpegHOCT Ha
1 jaHyapu 2017 4.489 108.536 61.891 13.634 2.116 191.102
HabaBku - 74 1.076 - 2.647 3.795
CocToj6a Ha
31 pexkemspu 2017 4.489 108.610 62.967 13.634 4.763 194.897
Hab6aBku 28 79 536 - 1.426 2.069
CocTtoj6a Ha
31 pekemspu 2018 4.517 108.689 63.503 13.949 6.189 196.845
AkyMynnpaHa amopTusaumja
Ha 1 jaHyapu 2017 - 20.732 33.849 1.560 - 56.141
AmopTtursaumja (beneluka 8) - 2.713 2.529 349 - 5.591
CocToj6a Ha
31 pekemepu 2017 - 23.445 36.378 1.909 - 61.732
AmopTtursaumja (benelka 8) - 2.716 1.883 349 - 4.948
CocTtoj6a Ha
31 pekemspu 2018 - 26.161 38.261 2.258 - 66.680
HeTo cerawHa BpefHOCT Ha:
- 31 pekemBpu 2018 4.517 82.528 25.242 11.691 6.189 130.167
- 31 pekemspu 2017 4.489 85.165 26.589 12.040 4.763 133.046

Ha 31 pgekemBpn 2018 /JpywTBOTO pacrnosiara CO JI030BM HacaguM Yvja HETO ceraiiHa
BpeAHOCT m3HecyBa 11.691 mnjaam geHapu (2017: 12.040 wnjagn feHapu). Jlososute
Hacaau ce 3acaleHu Ha NoBpLIMHa of 4xa, of Kou 1,6xa e 3eMjuluTe noj I030BU Hacaau
BO COMCTBEHOCT Ha /JlpywTBOTO, a OCTaHaTUTE XEeKTapu ce JI030BM Hacaau AajleHu Ha
KopucTeme.

Jen o HeABUKHUOT MMOT M onpemarta T.e NOABMMKHMOT MMOT Ha /JpylITBOTO CO BKyMHa
npoueHeTa BpeAHOCT o4 51.828 nnjagu ageHapu ce CTaBeHM Noj xunoTeKa (3as0r), Kako
06e36eayBahe Ha 06BPCKUTE 3a KpeaMTOT Koj ro kopmctu JpywteoTo o Lnapkace baHka
A/ Ckonje (BMau 6eneluka 21).
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BuHapcka Bus6a MOMOBA KYJIA A4 Aemunp Kanuja

BEJIELLUKM KOH KOHCO/IMANPAHNTE ®UHAHCUCKHUTE U3BELLTAU

3a roguHara Koja 3aspluyBa Ha 31 gekemBpu 2018

CuTe U3HOCHU Ce UCKaXKaHU BO mnjap,m A€eHapH, OCBeH TaMy KaJe WTO € NOMHaKy Ha3Ha4YeHOo

15. 3AJ/INXHA

16.

@)

CypoBHWHU M MaTepujanmn
CuTEH MHBEHTap U ambasaxka
HamaneHo 3a: OTn1C Ha CUTEH MHBEHTAp

BkynHo
3annxa Ha HeJoBpLUEHM MPOM3BOAM U
noaynpou3soan

loToBM Npounssoam
3anuxa Ha TProBCKKU CTOKM

CocToj6a Ha 31 gekemBpH

MOBAPYBAHA O/ KYNMYBAYU

Mo6apyBatba 04 KynyBauu BO 3emjata
Mo6apyBarba 04 KynyBauu BO CTPAHCTBO
Mo6apyBatba 3a A4aAeHM aBaHCH

Munyc: Ucnpaska Ha sBpedHocma
Ha nobapysara 00 Kynysadume

CocToj6a Ha 31 aekeMBpHu

2018 2017
3.922 3.730
1.788 1.643
(747) (725)
4.963 4.648
11.737 11.612
14.018 13.878
947 1.534
31.665 31.672
2018 2017
6.895 7.628
4.106 3.941
45 35
11.046 11.604
(1.408) (1.408)
9.638 10.196

JBMKeHeTo Ha MCMpaBKaTa Ha BpeAHOCTa Ha nobapyBararta of KynyBauuTe Bo 2018 M
2017 roguHa e npuKaxaHa BO C/1IeAHMOB rnpernes:

CocToj6a Ha 1 jaHyapu 2017
OTnMc Ha nobapyBatba

CocToj6a Ha 31 gekemBpu 2017
OTnMc Ha nobapyBarba

CocToj6a Ha 31 gekemBpu 2018

MNo6apyBata [Mob6apyBama of
o/ KynyBauiu KynyBayu BO
BO 3eMjaTa CTPaHCTBO BkynHo
- 1.408 1.408
- 1.408 1.408
- 1.408 1.408
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BEJIELLKU KOH KOHCOJ/IMANPAHUTE ®UHAHCUCKUTE U3BELLTAU
3a roguHara Koja 3aspluyBa Ha 31 gekemBpu 2018
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17.

18.

19.

20.

OCTAHATU TEKOBHU CPEACTBA
N AKTUBHN BPEMEHCKWU PA3IrPAHUYYBAHA

2018 2017
MoBeKke naaTeHM AaHOLM M aKLMU3M 127 109
Jeno3uTt 3a Kupuja 76 84
OcTaHaTH TEKOBHM CpeacTBa 132 400
Canpo Ha 31 gekemMBpu 335 593

MNAPU U NAPUYHU CPEACTBA

2018 2017
Kupo cmeTKH 1.095 772
bnarajHa 240 341
JleBU3HU CMeTKM 958 1.340
Canpo Ha 31 gpekemMBpH 2.293 2.453

KAMUTAN

CTpykTypaTta Ha KanuTtanoT Ha [JpywTBoTo Ha 31 aekemBpu 2018 1 2017 roagmMHa e Kako
WTO Ccaeau:

bpoj Ha

AKummn % cnopeg LUAXB
O6uYyHU akyuu
UHTeko Joo Ckonje 1.365.576 50,58%
OcTaHaTU-MaJILMHCKO Yy4ecTBo 1.334.424 49,42%
CocToj6a Ha 31 gekemBpu 2017 1 2018 2.700.000 100%
A0JrOPOYHN GUHAHCUCKN OBBPCKH

2018 2017

JonropoyeH 3aem o HU3MYKO AMLLE - NOBP3aHa
CTpaHa 19.792 19.791
JonropoyeH 3aem - Linapkace baHka A/, Ckonje 2.460 4.933
TekoBeH fen o4 AOITOPOYHU 06BPCKU (2.460) (2.459)
Canpgo Ha 31 gpekemBpu 19.792 22.265

JonropoyHmTe PUHAHCUCKU O0BBPCKM Ha M3HOC oA 19.792 mnjagm aeHapwu (2017: 19.791
unjagm feHapm) ce ogHecyBaaT Ha (PMHAHCUCKM 06BPCKM KOH NOBp3aHa CTpaHa BP3 OCHOB
Ha JOroBOp 3a NMo3ajMuua co U3NYKO SIMLE, 3eMEHa CO Len 06e3besyBare Ha CpeacTBa
3a TeKOBHa JIMKBMAHOCT. KamaTata Bp3 OCHOBa Ha OBME [JOrOBOpM M3HecyBa 6% roamLuHO
U ce NpecMeTyBa MeCeYHo.

JonropoyHmTte GUHAHCMCKU 0OBPCKM Ha BKYMEH M3HOC of 2.460 nnjagm aAeHapu LenoCcHo
ce o/lHecyBaaT Ha J0/IropyeH KpeauT ckaydyeH nomery LUnapakce 6aHka A Ckomje u
CranywwuHa 40O0OE/T Aemup Kanuja no Jorosop 6p. 2463 o 21.02.2011 rogmHa co poK Ha
BpaKkame A0 20.07.2019 roauHa v 4% roamiiHa Kamara. BKynHuTe hMHaAHCUCKUTE 06BPCKU
npeTcTaByBaaT TEKOBEH Zle/1 HA A0/IFOPOYHUTE KpeamTh U AoCneBaar 3a NiaKkakbe BOo TEKOT
Ha 2019 roamHa. (BUAM Genewka 22).
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BEJIELLKU KOH KOHCOJ/IMANPAHUTE ®UHAHCUCKUTE U3BELLTAU
3a roguHara Koja 3aspluyBa Ha 31 gekemBpu 2018
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20.

21.

[I0/IFOPOYHU ®UHAHCUCKM OBBPCKM (Mpogonskysa)

Jen o HeABUKHUOT MMOT M onpemara T.e NOABMMKHMOT MMOT Ha /JpyLITBOTO CO BKyMHA
npoueHeTa BpeAHOCT oA 51.828 unjaau aeHapu ce CcTaBeHW noj xunoteka (3asor), Kako
06e36eyBatbe Ha 06BPCKUTE 3a KpeaMTOT Koj ro KopucTtu JpywiteoTo oZ LLinapkace baHka
A/l Ckonje (Bnam 6enewka 14).

KPATKOPO4YHU ®UHAHCUCKHN OBBPCKU

2018 2017
3aem o4 U3YKO SMLe - MOBP3aHa CTpaHa 3.690 3.689
3aeMn o ocTaHaTH OU3YKM iMua 11.664 10.406
TeKoBeH fen o4 AO/IrOpOYHM 06BPCKM 2.460 2.459
Cango Ha 31 gekemBpH 17.814 16.554

KpaTKkopo4yHUTe (PMHAHCUCKUM 0BBPCKM CO cocTojba Ha 31 gexkemepu 2018 roamHa, Ha
u3Hoc og 3.690 unjagm AeHapu ce oAHecyBaaT Ha OGBPCKM MO MO3ajMMUM 0f (DU3MYKO
Jvue - noBp3aHa CTpaHa, Bp3 OCHOBa Ha CKayyeH Jorosop 6p.03-362 og 01.09.2015 Ha
u3Hoc oA 60.000 EYP 1 pok Ha BpaKatbe 04 e[jHa rofiMHa, CO MOXKHOCT 3a NpOAO/I:KyBarbe
oA ylWTe eAHa rogMHa AOKOJIKY He ce nobapa mcnsiata Ha MctMoT. KamaTaTa M3HecyBa 5%
roavwHo, ce npecMeTyBa KBapTasiHO, a McCrjaTtaTa Ha ucTata e efHaw roamwHo go 15
jaHyapu.

KpaTkopo4yHuTe bMHAHCUCKM 0BBPCKM Ha M3HOC o4 11.664 unjaamu ageHapu ce ogHecyBaat
Ha:

a) KpaTKOPOYHM DMHAHCUCKM 06BPCKM NO NO3ajMULM 04 PU3IMYKM IMLa, Ha M3HOC o4 2.460
unjagM geHapu, ce cocTojaT o4 06BPCKU MO CneaHuTe ABa Aorosopu: 1) gorosop 6p.03-
363 oa 01.09.2015 Ha m3Hoc oa 20.000 EYP (npeoctaHaTa 06BpcKa Ha 31.12.2018 rogamHa
u3HecyBa 1.230 mnjaam geHapm); 1 2) gorosop 6p. 03-364 og 01.09.2015 Ha M3HOC Of
20.000 EYP (npeocTtaHaTa 06BpcKa Ha 31.12.2018 roamHa n3Hecysa 1.230 nunjaam geHapu).
3aemuTe Ce CO POK Ha BpaKake 0 eAHa roAuHa, CoO MOXKHOCT 3a NMPOAO/IKYBaHeE 04 ylTe
ejHa rogmHa [OKOJIKy He ce nobapa vcniata Ha UCTMOT. KamaTaTa Koja ce npecmeTyBa
Mo OCHOB Ha OBME JAOroBOpM M3HecyBa 5% roAuHO M Ce MNpecMeTyBa KBapTasHO, a
ucnnaraTta Ha ucrtarta e ejHalw rogmiiHo Ao 15 Janyapwu.

6) KpaTKOPOYHU (PMHAHCUCKM 0B6BPCKM NO KaMaTa 04 3eMEHM No3ajMULM 04 DU3UYKK anLa
Ha BKyMneH M3HoC oA 9.204 nnjaam aeHapwm (31.12.2017 rogmHa - 7.946 nnjaam aeHapm).

22. OBBPCKM KOH A OBABYBAYH

23.

2018 2017
06BpCKM KOH A0GaByBa4M BO 3emjaTta 7.387 8.859
06BpCKM KOH A06aBYyBa4M BO CTPAHCTBO 299 798
0O6BpPCKM KOH A06aByBayM 3a HedaKTypmMpaHU CTOKM 12 63
O6BpCKM 3a NPUMEHM aBaHCH 1 8
06BpCKM 04 KOHCMIrHauMja 402 393
Canpgo Ha 31 gekemBpu 8.104 10.121
OCTAHATHU TEKOBHU OBBPCKH U NBP
2018 2017
O6BpCKM KOH BpaboTeHM 1.306 1.014
06BpCKM KOH AprKaBaTa 225 212
OcTtaHaTt1 06Bpcku m MNBP 6 314
Canpgo Ha 31 gpekemBpu 1.537 1.540
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24. OBEJZIOAEHYBARE 3A NMOBP3AHUN CYBJEKTU

(@) Canpata Ha nobapyBahata M 06BpcKuTE 31 aexkemBpu 2018 m 2017 feKeMBpU, KOM
npousnerysaat oj HabaBkMTe M/UM NpojaxkbaTa Ha fobpa/yciyrM oa/Ha NMoBp3aHUTE
cy6jeKTn Ha [pywTBOTO Ce AaJe€HMU BO C/IeAHUOT npernes:

2018 2017
OBBPCKH
AxkumoHep Bo BB lMonosa Kyna AJ Ademnp Kanuja
- AaZE€HM MO3ajMULMU 28.228 26.882
AkumoHep Bo BB MNMonosa Kyna AJ Aemup Kanuja
- 06BpCKMH - 2
AkumoHep Bo BB lMonoea Kyna AJ Aemup Kanuja-
A3aZEeHU No3ajMMLmM 3.989 4.214
MHTeko Joo Ckonje 7 1
BkynHo 32.224 31.099

6) TpaHcaKLM1Te CO NoBp3aHMTE Cy6jEKTM 3a rogMHaTa Koja 3aBpLuyBa Ha 31 gekemspu 2018
u 2017 roanHa ce gaaeHu BO nNperaeaoT Koj caeaysa:

2018 2017
PACXOAM
JenosHu pacxogu
UHTeko Joo Ckonje 88 5
®uHaHCUCKM pacxogm (KaMaTU U KypPCHMU
pasIMKKn)
AkupoHep Bo BB lNonosa Kyna AZ Aemup Kanuja 1.344 1.280
AxkumoHep Bo BB lMNonoea Kyna A, Aemup Kanuja 253 230
HABABKU
AkupoHep Bo BB lNonosa Kyna AZ Aemup Kanuja - 222
BKkynHo 1.685 1.737

25. HEM3BECHM OBBPCKU
BoHOMIAHCHA M310KEHOCT
Co cocToj6a Ha 31 gexkemspu 2018 roguHa, ApyliTBOTO MMa BOHOMMAAHCHA M3/10XKEHOCT
KoH Llnapkace 6aHka A/, Ckonje Ha m3HOC of 15.540 mnjagM AeHapu MO OCHOB Ha
HEMCKOPUCTEH KpeaMUTEH JIMMMT.

26. MNOCNEAOBATE/IHN HACTAHU

He nocrtojat martepujanHu nocnegoBaTesiHA HaCTaHM, KOM OW MMane BAWjaHWe Bp3
paséuparbeTo Ha PMHAHCMUCKUTE U3BELLTAM.
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BuHapcka Bus6a MOMOBA KYJIA A/ Aemunp Kanuja
AOAATOK 1

3aKoHCKa 06BpCKa 3a COCTaByBat€ Ha KOHCO/IMAMpaHa rogmilHa CMeTKa 1
KOHCO/IMAMPaH rogMiUeH M3BeLlTaj 3a paboTeweTo CorslacHo ogpeaourte Ha
3TA

CornacHo uneH 476, ctaB 4 o 3aKOHOT 3a TProBcKW ApywiTea KoHconmampaHaTa
rogMwHaTa CMEeTKa Koja ja M3rotByBaaT TProBCKMTE APYLUTBA BKJy4YyBa
KOHCO/IMAMpaH 6uiaHC Ha cocTojbéa M KOHCOAMAMpaH 6MAaHC Ha ycnex M
06jacHyBa4KM 6eneLlKu.

CornacHo 4neH 476, ctaB 6 o4 3aKOHOT 3a TProBCKM ApywTBa KoHconmamMpaHaTa
rogumwHa cMetka n KoHcoamampaHata GMHaHCUCKU U3BELLTAj KOM Ce ofHecyBaaT
3a MCTa AesI0BHA FoAMHa M KOMU Ce MOArOTBEHMU COrlacHO ogpenouTe Ha 3aKoHOT
M CO NMponucuTe 3a CMETKOBOACTBO Tpeba fAa coApKaT MAEHTUYHM noJaTouM 3a
cocTojb6ata Ha cpeAcTBaTa, 06BPCKUTE, NMpUXOAMTE, pacxogmTte, riaBHMHATa M
ocTBapeHarta J06MBKa O4HOCHO 3aryba Ha ApYyLUTBOTO 3a AeJ/loBHaTa roguHa.

CornacHo 4neH 477, ctaB 6 o4 3aKOHOT 3a TProBCKM ApywTBa, OpraHoT Ha
ynpaByBatbe Ha /JpylwTBOTO, MNOKpaj roauvwHata CMeTKa, OAHOCHO
dbUHAHCUCKUTE M3BelWTaMn, € J[OJIKEeH, MO 3aBpllyBatbe Ha CeKoja JenoBHa
roaMHa fa M3roTBM M M3BeLTaj 3a paboTaTta Ha APYLWTBOTO BO MpeTxogHaTta
rogmMHa co cogpXmHa onpegeneHa Bo uneH 384 ctas 7 og 3TA.

KoHconnampaHata NoguwHa cmetka Ha /JpywTtBoto (bunaHCc Ha cocTojb6a M
bunaHc Ha ycnex) v KoHconmaupaHuoT MoauvWeHT M3BewWTaj 3a paboTerwe ce
Jagenn o Joaatoumte 2 m 3.
OpraHoT Ha YnpaByBare Ha /JpywWwTBOTO ro pasrnegan u ogobpun roauwHmMot
M3BeLWTaj 3a paboTemre.

BuHapcka Bus6a NMOMOBA KYJIA A4 Aemup Kanuja

U3BpweH AupeKTop

JopaaH Tpajkos



BuHapcka Bus6a MOMOBA KYJIA A/ Aemunp Kanuja

JOJATOK 2

KoHconmaupaHa rogmwHa cmeTka 3a 2018 rogmHa
- KoHconmaupaH 6unaHc Ha coctojoa (KoHconmampaH m3BeLwTaj
3a (pMHAHCUCKaA CcOoCTOoj6a)
- KoHconnaupaH 6unaHc Ha ycnex (KoHconmampaH mM3BeLwTaj 3a
ceondartHa 40OMBKA)
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11 - - 3emjuwTe 4.517.012,00 4.489.107,00
12 - - ['pagexHu 06jexkTw 82.526.463,00 85.164.073,00
13 - - [locTpojkn 1 onpema 25.383.922,00 26.730.624,00
16 - - Buonowkwu cpeacrtea 11.550.397,00 11.899.153,00
18 - - MaTtepujanHv cpeacTea BO NOArOTOBKA 6.189.275,00 4.763.328,00
36 - - b. TEKOBHW CPEACTBA (037+045+052+059) 43.859.749,00 44,853.585,00
37 - - L. 3A/INXW (038+039+040+041+042+043) 31.665.410,00 31.671.692,00
38 - - 3anUxu Ha CYPOBMHW W MaTepujanu 3.921.656,00 3.729.623,00
39 - - 3anMX1 Ha Pe3epBHU AEN0BM, CUTEH UHBEHTAP, 1.041.034,00 918.277,00
ambanaxa v aBTorymu
40 " - 3a7uxin Ha HEROBPILEHN NPOM3BOAN 11.736.837,00 11.611.492,00
nonynpou3eBoau
41 - - 3aNUXM1 Ha roTOBM NPOM3BOAN 14.018.053,00 13.878.024,00
42 - - 3anuxu Ha TProBCKK CTOKM 947.830,00 1.534.276,00
- - 1II. KPATKOPOYHU NOBAPYBAHA 4
43 (046+047+048+049+050+051) M09 101955500
47 - - Nobapysarba oA Kynysaum 9.638.275,00 9.968.407,00
48 - - Nobapyearba 3a fafeHn aBaHou Ha Aobasysaun 44.718,00 34.900,00
- - MNobapysatba 04 ApxasaTa no OCHOB Ha AaHowuwW,
49 NPUAOHECH, LLaprHa, aKUM3K 1 3a@ 0CTaHaTV AaBadku 127.974,00 108.494,00
KOH Apxasata (npetnnaTtu)
50 - - MNobapysatba 0a BpaboTeHUTe 75.532,00
51 - - OCTaHaTv KpaTkopouHu nobapysarsa 14.839,00 84.184,00
- - IV. KPATKOPOYHU ®UHAHCWMCKW CPEACTBA
52 75
(053+056+057+058) VLN
58 - - OcTaHaTi KpaTKOPO4HM (DUHAHCKMCKKM CpeacTea 532.759,00
- - V. NAPWUYHKM CPEACTBA W MAPUYHK ; .
59 EKBUBASTEHTM (060+061) 2.293.001,00 2.453.149,00
60 - - NapwyHK cpeacTea 2.293.001,00 2.453.149,00
- - VL. TJTATEHW TPOLLOLUW 3A WAHWTE NEPUOAM
2 : )
b W NPECMETAHY MPUXOZAM (ABP) e HESLIN
- - BKYMNHA AKTHBA: CPEACTBA
4.098.4 ¢
63 (001+035+036+044+062) 174.098.458,00 177.959.752,00
- - MMACWBA : A. TTTABHWHA W PE3EPBW
8 (066+067-068-069+070+071+075-076+077-078) LRSI i
66 - - I. OCHOBHA MMABHWHA 166.050.000,00 166.050.000,00
71 - - VL. PE3EPBM (072+073+074) 807.025,00 831.272,00
72 - - 33KOHCKM pe3epsu 807.025,00 831.272,00
76 - - VIIL. NPEHECEHA 3ATYBA (-) 40.486.126,00 39.404.895,00
78 - - X. 3ATYBA 3A IENNOBHATA rOAUHA 677.561,00 1.185.447,00
80 - - XII. HEKOHTPONTUPAHO YYECTBO 1.158.915,00 1.189.456,00
81 - - b. OBBPCKK (082+085+095) 45.709.525,00 48.939.868,00
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2014

85
90
95
97
104

109

- - II. AONTrOPO4HK OBBPCKH (oa 086 go 093)
- - OBBpCKM NO 3aeMU U KpeanTH

- - IV, KPATKOPOYHW OBBPCKH (oa 096 ac 108)
- - ObBpckM cnpema AobaByBayu

- - OBBpPCKK NO 33EMU U KPeaAWUTH

- - V. OANOXEHO NNAKAHE HA TPOLLIOLWM W1
MPUXOAW BO WAHWTE NEPWUOAM (NBP)

- - BKYMHO NACUBA : TTTABHUHA, PE3EPBU U
OBBPCKW (065+081+094+109+110)

BunaHc Ha ycnex

O3Haka 3a AON

201
202
203

204

205

207

208
209
212
213
214

226

230

235

236

239

240

247

251
252

Onwc

- - 1. IPMXOAW O PABOTEHETO (202+203+206)
- - Mpuxoan oa npoaaxoa
- - OctaHaTt npuxoaun

- - 3aNuUXu Ha roToBU NPOM3BOAN U HEAOBPLWEHO
NpOU3BOACTBO Ha NOYETOKOT Ha roguHaTa

- - 3a/MXK Ha rOTOBW NPOU3BOAM W HEAOBPLIEHO
MPOKM3BOACTBO HA KPajoT Ha roavHata

- - II. PACXOAW Ofl PABOTEHETO
(208+209+210+2114212+213+218+219+220+221+222)

- - TPOWOUK 3a CYPOBMHW U APYrU MaTepujanu

- - HabasHa BpeaHOCT Ha NpofaneHUTe CTOKU

- - OcraHaTtv Tpowouwn oz paboTereTo

- - Tpowouw 3a BpaboTeHu (214+215+216+217)
- - Mnath u HapoMecToumn Ha nnara (Hero)

- - TpOWOUW 3a AaHOUM Ha NNaTH W HAAOMECTOUM Ha
nnata

- - NpuaoHecK oA 3aA0/MKUTENHO COUMjanHo OCUrypyeare
- - OcraHat Tpowoum 3a spaboTeHnTe

- - AMOpTU3aLMja Ha MaTepujanHuTe Y HeMaTepujanHuTe
cpeacTsa

- - III. ®UHAHCUCKK NPHUXOAM
(224+229+230+231+232+233)

- - OUHAHCUCKN NPUXOAW Of OAHOCH CO NOBP3aHK
ApywTsa (225+226+227+228)

- - NpWUxoaK N0 OCHOB Ha KamaTtu 04 paboTere Co
NoBp3aHu ApyWTBa

- - Mp1X0AK MO OCHOB Ha KaMaTW 04 paboTerse co
HEMNOBP3aHWU APYLWTBa

- - TIPMXOAKM MO OCHOB Ha KYPCHU pasnuku oA paboTerse
CO HEmnoBp3aHu ApyWwTBa

- - IV. ®MHAHCUCKK PACXOAN
(235+239+240+241+242+243)

- - DUHAHCKMCKX PAcXoan 04 OAHOCK CO NOBP3aHK APYLITBA
(236+237+238)

- - Pacxoau no OCHOB Ha kamaTh of paboTerse co
NOBP3aHn ApywTBa

- - Pacxoam No OCHOB Ha KypCHK pasnuku oA paboTerse co
NOBP3aHU APYWTBa

- - Pacxoam No OCHOB Ha kamaTh of paboTere co
HEeNnoBp3aHW ApywTBa

- - Pacxoau no OCHOB HAa KyPCHKM Pa3nuku of paboTerse co
HENoBP3aHu ApyWwTBea

- - 3aryba oa peaosHOTO paboTerve
(204-205+207+234+245)-(201+223+244)

- - 3aryba npea oaaHouysarse (247+249) unun (247-248)

- - [laHoK Ha paobweka

- - HETO 3ATYBA 3A JENOBHATA TOANHA
(251+252-253+254)

https://e-submit.crm.com.mk/aaol/Admin/GenerateAAPreview....

19.791.829,00
19.791.829,00
25.917.696,00

8.103.810,00
17.813.886,00

1.536.680,00

174.098.458,00

Hetvo 3a
TeKOBHa rogvHa

48.028.482,00
47.035.699,00
992.783,00

21.863.298,00

22.520.263,00

47.304.481,00

15.023.466,00
2.674.712,00
11.352.057,00
13.306.083,00
9.218.370,00

741.448,00

3.300.714,00
45.551,00

4.948.163,00

291.781,00

204.130,00

204.130,00

16,00

87.635,00

2.241.615,00

1.858.133,00

1.855.725,00

2.408,00

346.039,00

37.443,00

568.868,00

568.868,00
334.899,00

903.767,00

BpyTo 3a
TeKoBHa
roavHa

22.264.365,00
22.264.365,00
26.675.503,00
10.120.634,00
16.554.869,00

1.539.458,00

177.959.752,00

Wcnpaeka Ha

BpeaHoCTa 3a MNperxoaHa
TeKoBHa rogmHa
rogmnHa

49.360.281,00
48.438.121,00
922.160,00

20.981.551,00

21.863.298,00

49.418.951,00

17.535.243,00
2.781.583,00
10.446.179,00
13.064.705,00
8.416.923,00

606.690,00

3.230.224,00
810.868,00

5.591.241,00

162.470,00

162.470,00

2.012.460,00

1.513.941,00

1.509.597,00

4.344,00

498.519,00

1.026.913,00

1.026.913,00
376.050,00

1.402.963,00
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- - MpoceyeH 6poj Ha BPabOTEHN B8P3 OCHOBA Ha YacoBM

https://e-submit.crm.com.mk/aaol/Admin/GenerateAA Preview....

257 Ha paboTa B0 NPECMeTKOBHKOT nepuoa (BO anconyTex 38,00 44,00
W3HOC)
258 - - Bpoj Ha meceuu Ha paboTerse (BO anconyTeH M3HOC) 12,00 12,00
270 - - 3aryba 3a roavHaTa 903.767,00 1.402.963,00
- - OcTaHaTta ceondgaTtHa aobmeka
271 (273+275+277+279+281+283) - 7.094,00
(274+276+278+280+282+284)
- - Ocranara ceondaTHa 3aryba
272 (274+276+278+280+282+284) - 12.459,00
(273+275+277+279+281+283)
273 - - fobusku Kou npousneryeaart o4 NpeBeayBae o4 7.094.00
CTPaHcKko paboTerse
274 - - 3arybuv Kou nponsneryeaar oA NpesefyBarbe o 12.459,00
CTpaHcko paboTterve
286 - - HeTo ocTaHaTa ceondaTtHa Aobueka (271-285) 7.094,00
- - Heto ocTtaHaTa ceondaTHa 3arybu (285-271) nan
2 12.459,00
87 (272+285)
- - BrynHa ceondchaTHa 3ary6a 3a roguHaTa (270+287) unu !
291 896.673,00 1.415.422,00
(270-286) unun (287-269)
292 - - CeondpatHa 3aryba koja MM npunara Ha umaTenute Ha 677.561,00 1.185.447,00
AKUMW Ha MaTUYHOTO APYLWTBO
203 - - CeondpatHa 3aryba Koja npunara Ha 219.113,00 229.975,00
HEKOHTPONUPAHOTO Yy4YecTeo
Ap><aBHa eBuaeHUMja
Hcnpaska Ha
Heto 3a TekoBHa BpyTo 3a NperxoaHa
O3Haka 3a AON Onmc BPEAHOCTa 33
rogvHa TeKOoBHa rogvHa TeKOBHA rognHa roguHa
625 - - 3eMjuwTa 4.489.107,00 4.489.107,00
- - CeralwHa BpefHOCT Ha rpaaexHu 06jekTn oa
634 BMCOKOrpaaba Kou ce KOpUCTaT 3a BpleHe Ha 82.526.463,00 85.164.073,00
AejHocT (< uan = AON 012 op BC)
690 - - Mlpuxoau on npopaxda Ha Croku(< wm = AON 47.035.699,00 48.438.121,00
202 on BY)
- - Tpowouu 3a CYpoBMHK 1 MaTepWjanu (< nan = S
717 15.023.466,00 17.535.243,0
AON 208 og BY) .
- - OcTaHaTtv Tpowoum Ha paboTereTo (< unn =
7 11.352.057,00 0.446.179
63 AOM 212 o BY) L, A o
771 == ﬂppceqeﬂ 6poj Ha 8paboTeHn Bp3 OCHOBA Ha 38,00 44,00
cocTojbarta Ha KpajoT Ha MeceuoT
CTpyKTypa Ha npuxoau no AejHoCTH
Wcnpaska Ha
HeTto 3a TekoBHa BpyTo 3a MNperxogHa
O3naka 3a AON Ornwmc BpeaHoCcTa 3a
roguvHa TeKoBHa rognHa TEeKOBHA roguHa rogwvHa
2008 - 01.21 - Oarnepyeatse Ha rposje 1.226.197,00
2081 - 11.02 - Npon3BOACTBO Ha BUHO 04 rpo3je 16.631.310,00
2438 - 55.10 - XoTenn n cnuyHn 0bjexTn 3a 13.859.229,00
CMeCTyBarbe
K4S - 56.10 - PecTopanu 1 ocTaHaTh 06jeKTH 3a 16.603.527,00

NOArOTOBKA W NOCNYXXYBaks€ Ha XpaHa

MoTnuwaxo oa:

Gordana Trajkova
gordana@popavakula.com.mk
CN=KibsTrust Qualified Certificate Services, OU=Class 2
Managed PKI Individual Subscriber CA, OU=Symantec
Trust Network, O=KIBS AD Skopje, C=MK
KibsTrust Qualified Certificate Services

W3jaBysamM, nog mopanHa, MATepUjanHa U KPUBMYHA O/ArOBOPHOCT, ACKA NOAATOUMTE BO FOAMWIHATA CMETKA Ce TOUYHM U BUCTUHUTY.

loaaToumMTe 04 roAMIIHATA CMETKa Ce BO NOCTanka Ha AOCTaByBarbe, Koja Ke 3aBpLumM O 0anyka (0A0bpyBare/oabuBare) Of CTpaHa Ha
UenTtpannuoTt Perncrap.

Jofd
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BuHapcka Bus6a MOMOBA KYJIA A/ Aemunp Kanuja
AOAATOK 3

KoHconnpgupaH rogmweH nspewTaj 3a 2018 roanHa



|. TOAUIIEH M3BEILITAJ

3da KOHCOJIMOpaHa CMCTKaA

1.0nmrTu noaaTouu

Hasug: JIpymTBo 3a mpousBoAcTBO U mpomeT Bunapcka Busba ITonosa Kyna AJ]
Hemup Kanuja

Cenumre u anpeca: byneBap Ha Bunoto 6p.1 Jlemup Kanuja

Tenedon u daxc: 02-3216-716, 02-3228-781

Anpeca Ha elleKTpOHCKa rmomiTa: contact@popovakula.com.mk

Anpeca Ha MHTEPHET cTpaHMIa: WWW.popovakula.com.mk

2. IIpaBen crartyc

Matuuen 6poj Bo [pskaBeH 3aBoj 3a cratuctuka: 6100937

HIudpa Ha nejaoct: 11.02

Omuc Ha nejHocTa: [Ipon3BoACTBO HA BUHO

Bbpoj na pemenue ox Liearpanen Perucrap: 30120060004139

Jlatym Ha ocHoBame: 29.03.2006

Cratycuau mpomenu: 16.05.2007 npeobpazba Bo AJ]

bpoj na noapyxxuumm: 7

Bpoj Ha BpaboTeHM Ha MOCIEAHUOT JACH O] roanHaTa:36

CucteM Ha ynpaByBame Ha JIpyIITBOTO: EHOCTENIeH cuCTeM Ha yrpaByBambe
Nwme n npezume EMbB Ha npokypucToT-HEMa

3. IlogaTonm 3a KAMMTAJIOT U IMPOMEHH BO KAITUTAJOT HA APYIITBOTO

Bxkynen uzHoc Ha ocHoBHata rinaBHuHa: 166.050.000,00

bpoj Ha u3nanenu akuuu:

-o0nunu axkiuu 2.700.000

-IPHOPHUTETHH akuuu - 0

Homunanna BpeaHocT o akuuja: 61,5 nen

Bropa emucuja Ha akiuu — Hema

Jlanmy BO MEpHOOT 3a KOj C€ U3BECTYBa € U3BpILIEHA 110/1e10a Ha aKIUUTE Ha
aKIMOHEPCKOTO APYIITBO M IMOJATOLM BO BPCKa CO TOA — HE € W3BPIIICHA MOen0a Ha
aKIUHUTe

bpoj Ha akumoHepu Ha OCIETHUOT JICH BO ToMHaTa: 754

Bbpoj u npoueHT Ha concTBeHn 00MYHU 1 ipuopuTeTHU akiuu — 2.700.000 o6runm
aKIIH

[TomaTory 3a cTeKHYBamke Ha COTNICTBEHH aKIIMU OJ] CTPaHa HAa aKIIMOHEPCKOTO
JPYIITBO — HEMA


mailto:contact@popovakula.com.mk
mailto:contact@popovakula.com.mk
http://www.popovakula.com.mk/
http://www.popovakula.com.mk/

[TogaTonm 3a KakBM OMJIO 3HAYAJHH MPOMEHU IITO OMIIE COAP’KAHU BO MTPOCTIEKTOT
JOKOJIKY aKIIHOHEPCKOTO APYLITBO M3/1aJ0 MPOCIIEKT BO mocieanuTe 12 mecenu —
HEMa

Mertynapoaen uaentudukanucku 6poj va akuunre MCHMH: MKPOPK101014

CMeTKH Ha APYHMITBOTO U HA3HB HA JCTIOHEHTHUTE OAHKU Kaj KOM C€ OTBOPECHHU:

-llImapkace banka A/l Ckomje 250-0000001999-31

-HJIb Tyryncka banka AJ] Cxomje 210-0610093701-40
-Llenrpanno Kooneparusna banka AJ] Ckomje 320-1000045677-31
-Eypocrannapa banka AJl Cxomje 370-0111001761-13

4. DUHAHCHCKH NOAATOUM ¥ (PUHAHCHCKA COCT0j0a HA IPYIITBOTO

Ilena Ha oOnuHM akiuu (HajBUCOKa U HajHUCKA)- HajBrcoKa 20 a Hajuucka 11 MK]]
llena Ha MPUOPHUTETHH AKIUU- HEMA

[Ta3apHa KanuTanu3amyja JOKOJIKY CO aKIIMUTE Ce TPryBa Ha Oep3a WM Ha
opraam3upan nazap xa 31.12.2017- 54.000.000,00 MK/

[TpomeHa Ha CMETKOBO/ICTBEHH MOJIMTUKU- HEMa

JlaTym Ha OApKyBame Ha peIOBHO AKIIMOHEpCcKO coOpanue- 12.06.2018

Hme u npe3ume, Ha yieHoBUTe HA O100POT HA AUPEKTOPH U MPOLEHTYAJTHO
y4ecTBO HA CEKOj 01 HUB BO OCHOBHATA IIaBHUHA HA /[pymITBOTO!

1.3aatko laneB ponen Ha 14.10.1969 roguna Bo KaBamapiu - Makegonerr

Ox 2009 rogumna Ha Haofa Ha mosunujata Hewusppiien unen Ha Onbopor Ha
Hupextopu Ha BB Ilonosa Kyna A/l Jlemup Kammja. [Tocenysa 2433 oOnuHM akuuu
wmn 0,09% on ocHoBHaTa TNaBHUWHA. AKIMUTE TH HMa CTEKHATO CO TProBCKa
TpaHCakIyja.

2.iBona KoaeBa pomen nHa 09.08.1991 rommna Bo Cxomje-Makenonka. Opn
12.06.2018 romuna ce Haora Ha mo3unujata HewsBpmien umeH Ha OnbopoT Ha
Hupextopu Ha BB Ilonosa Kyna A/l Jlemup Kammja. [Tocenysa 6500 oOnunm akumu
wm 0,24% ox ocHOBHaTa TIJIaBHWHA. AKIMHUTE TM MMa CTEKHAaTO €O TProBcKa
TpaHCakIyja.

3.I'puropu IMonoBcku ponen va 02.04.1952 ronuna Bo [lueuns, IToncka -
Maxkenonen. Ox 16.05.2007 roguna ce Haora Ha nmo3unujarta [Ipercenaren Ha
Onb6opot Ha Qupekropu Ha BB Ilomosa Kyna AJl Jemup Kammja. [Tocemysa 88603
o0nunM akimu uin 3,28% o4 OCHOBHATA INIABHUHA. AKIIUUTE T UMa CTEKHATO CO
TProBCKa TpaHCAKIIHja.

4. Jopaan TpajkoB poxen Ha 02.02.1969 roauna Bo KaBagapmm- Makenononen. Ox
05.06.2014 ronuna ce Haora Ha no3unujara M3spuen dupexrop Ha BB ITonosa Kyna
Al Jemup Kanmja. [Tocemysa 153 oomunm akiuu wim 0,005% ox ocHoBHaTa
IJIaBHUHA. AKIIUUTE T UMa CTEKHATO CO TPrOBCKA TPAHCAKIIM]a.



5.Knume Babdyncku ponen Ha 1958 ronuna Bo Benec- Makenonert

On 08.06.2015 roauna Ha Haora Ha mo3unujata HewmsBpiieH uien Ha OxbopoT Ha
Hupexropu Ha BB ITonosa Kyna A/l Jlemup Kanuja. [Tocenysa 15730 o6uunm akiuu
wm 0,58% on ocHoBHaTa TnaBHWHA. AKIMUTE TH MMa CTEKHATO CO TProOBCKa
TpaHCaKIyja.

1. @Ou3NYKH WM MPABHHU JIMIA KOM MOCeyBaaT nmopeke o 5%0 o1 akmuuTe
€O MPaBo HAa rJac

-JIpymtBo 3a mpousBoacTBo, npomeT U koHcantuHr MHTEKO JI0O Cxkomje
yia. lame I'pyes 5-7/14

EMB: 5781795

noceaysa 50,58% ox aknuuTe co MpaBo Ha rIac.

2.  JloroBopu 3a HarpajayBame

-Hury enen unen Ha On60poT HA AUPEKTOPU WIIH TAK JIUIIE CO MOCEOHH
OJITOBOPHOCTH U OBJIACTYBamha HEMa MOTIIMIIIAHO JOTOBOP 32 HarpaayBame.

3. Tpancakuum Ha {pymITBOTO CO NOBP3aHU JIULA
e [lomora Kyna Al demup Kamuja - UHTEKO OO Ckomje:

- IHTEKO my npy>ka CMETKOBOJICTBEHHU yciayrd Ha JpymTBoTo u hakTypupa
3a THE YCIIYTH,

e Popova Kula Polska Sp.z.0.0. — TToniosa Kyna AJl lemup Kanwuja

-ITomoBa Kyna A/l Jlemup Kanuja usBezysa BuHo Bo [loncka mpeky cBoja
¢upma Ilonosa Kymna IToscka.

e [lonoBa Kyna Al demup Kanuja-Cranymmuna J{ooen Hdemup Kanuja

- Cranymmna JIOOEJI Bo texkot Ha 2018 uma uznaneHo ¢-pa 3a npoaaaeHo
rposje Ha BB Ilomosa Kymna A/l.

- BB INomosa Kyma AJl Bo Tekot Ha 2018 romuHa mma n3naneHo GakTypu KOH
Cranymuna JIOOEJL, a Ha ocHOBa J1030BU MPayuKH U CPEJICTBA 3 3aIITHUTA.
- BB Ilomosa Kyma AJl Bo TexoT Ha 2018 roamHa mMa qajieHo 1M03ajMHIIA 10
norosop Ha Cranymunza JIOOEJL.

4. IHoauTHKa HA TMBUIEHAA

[Topaau pa3BojHO OpHUEHTHPAHUTE MJIAHOBU Ha J[pyHITBOTO, HE MOCTOjaT IUVIAHOBU 32
UCIUTaKamke Ha JUBUACH]IA CE 10 3a0KPY>KYBamb€ Ha INIAHUPAHU MHBECTULIMH U
ITIOCTUTHYBAKE HA MIO3UTUBHA TOTOBUHCKH TEKOBH OJ] OTIEPATUBHU AKTUBHOCTH.



5.  /lesioBHM aKTHBHOCTH KOM HMAAT 3HAYUTEHO BJIHjaHUe HA A3apHATA
IleHA HA XapTUHMTE O/1 BPEIHOCT.

Hazus Ha Gep3ara wiu Ipyr opraHu3vpaH masap Ha KOj ce TpryBa cO XapTHHUTE OJ1
BpPEAHOCT Ha
- Makenonckata bep3a Ha JOATOpOYHH XapTHUU O]l BPEIHOCT.

HNudopmanuja 3a koTaryja Ha XapTUX OJ BPEIHOCT Ha JAPYIITBOTO M HA3UB HA
Oep3aTa Ha KOja KOTHpaar
-Makenoncka bepza

[TpaBuu npamarma — Ce BOAAT HEKOJIKY [IPABHU CIIOPOBH 33 KOU CMeTaMe JieKa
JlpymTBOTO K€ T A00He a Yhja BPEAHOCT € momaia oz 5% oj BpeaHocTa Ha
KaIMTaJIO0T Ha AYIITBOTO OIMPE/EiCHa BP3 OCHOBA Ha MOCICTHUTE PEBUIUPAHU
TroauniHu q)HHaHCI/ICKI/I Hu3BeUITau.

OcrtanaTy 3Ha4ajHM Mpallamka KO BIHMjaaT Ha IEHaTa Ha XapTHUTE O]l BPEIHOCT

- HCMa

6. AHaau3a u o0pa3yioKeHHe HA JeJTOBHUTE Pe3yJITATH U NMporpama 3a
Pa3B0j HA AIMOHEPCKOTO IPYILITBO.

NMPOOAXBA N MAPKETUHI

A) Ilponax6a cTpaHCKHU Ma3apu.

Bo tekot Ha nenoBHaTta 2018 roauna J[pymTBoTo 3abesexa HaManyBambe Ha
npogaxoarta Ha CTpaHCKHUTE Ma3apy 3a 1ma 28% Bo 0JTHOC Ha OCTBapeHaTa
npoaaxo6a Bo nenoBHata 2017 roarHa WM BO aliCOMYTEH U3HOC 3a IIIa
1.800.000,00 nenapwm.

BakBoTo HamanyBame BO HajTOJIEM JIeN € 3apaJi OTCYCTBOTO Ha Mpojjaxoa-
ucnopaka koH CAJl, xajie mrTo 3apaay NpoMeHaTa Ha JISJIOBHUOT NapTHEP KOjallTo
ce ciryun Bo 2017 roauna, 2018 roanHa ce MCKOPUCTH 32 IPOMEHA OJTHOCHO
u3rpaz6a Ha HOB MOJIEN Ha cOpabOTKa, KaKo M 3a Poaxoa 0JJHOCHO
0CJ000yBamke 0/ 3AJIMXUTE KOUIITO Oea Mpe3eMEeHU O]l MPETXOHUOT MapTHEP.
Osgue 3amuxu Bo TekoT Ha 2018 roauna 6ea mpoganenu Ha mazapot Bo CAJl u
OTyKa C€ 04YeKyBa BO TEKOT Ha AenoBHaTa 2019 ronuHa ga uMa 3HaYUTENTHA
nponax6a kon CAJI.

OcTtanatu nmazapu KOH KOU UMaIlle HaMaTyBame Ha mpoaaxoa ce: JlaHcka,
Xonanawmja, [lIBencka, [loncka, lIBajuapuja, Janonuja, Ucnana u Uanuja;
J07ieKa 3rojieMeHa npojaxo0a ce octBapu kKoH: ['epmanuja, ABctpanuja, Kuna,
benruja, Lpnaa I'opa, Cp6uja, Anbanwuja.

Opn nma3apuTe KOH KOM e OCTBapu 3rojieMeHa Mpojak0a Kako 3HadajHa Ou cakaine
J1a ja CIOMEHEeMe OCTBapeHara copaboTka co jaenoBeH maptHep ox Cpouja,



KOjaITo copaboTKa OTBOpPA MOKHOCT 32 TIOT0JIEMO UCKOPUCTYBAkhE Ha
PacCTONIOKUBUOT MPOU3BOJICH KananuTeT Ha JIpymTBoTo.

b) IIpomax6a momarieH masap.

- Bp3 ocHOBa Ha HEKOJIKYTE MOCIIEAOBATEIHHN CTPATCIIKH IVIaHUPamka Kou Oea
peaymupanu Bo Tekot Ha 2013, 2014, 2017 u 2018 roauna, pymTBOTO U BO
TekoT Ha nenoHaTa 2018 roguHa mpo1omKK MoceOHO 1a TH MHTEH3UBHUPA CBOUTE
AKTUBHOCTH Ha TOJIETO HAa BUHCKUOT TypU3aM, IIPH MITO BO JEIOT HA BUHCKUOT
Typu3aM Bo aenoBHata 2018 roauna ocTBapu 3rojieMeHa mpojaaxoa ox 7,6% wuiu
BO arconyTeH u3Hoc 3a nua 2.300.000,00 nenapu

Ogje Ou cakasie Ja HalIOMEHEME Jlaka HaKo OBaa Mpojiaxo0a ja pauyHaMe KaKo
nmpojak0a ocTBapeHa Ha JOMAIIIEH Mma3ap, CO OTJIe/l Ha TOa IITO 3HAYUTENeH Opoj
Ha TOCTHTE ITO ja mocetyBaat [Tonosa Kyia ce o1 cTpaHCTBO, Toa 3HAYH JIcKa U
MIPUXOJIUTE OCTABAPEHHU O] MPO1ak0aTa KOH HUB CE BCYIIHOCT €/ICH BUJ] IIPUXOIN
OCTBapeHU O] U3BO3, 3eMajKH BO MPEIBHUJI JCKa TYPU3MOT CO CTPAHCKH T'OCTH €
HEBUJINB U3BO3.

- Ocranarara npojax0a Ha JomarieH naszap octeapera Bo 2018 roauna 3abenexa
HaMaTyBame BO OJHOC Ha ocTBapeHara npogaxoa Bo 2017 ronuna u toa 3a 5,3%
OJTHOCHO BO aricoiryTeH n3Hoc 3a nua 650.000,00 nenapwu.

OBa HaMaJTyBame HAJMHOTY C€ JIOJDKU Ha MOCTa0UTE MPOJaKHU PE3yITaTH
OCTBapeHM BO €JICH OJ1 IIOr0JIEMUTE JaHIM Ha MapkeTu. ViMeno J[pymrBoro

BO nenoBHarta 2018 ucto kako u Bo nenoBHara 2017 akTUBHO ydyecTByBallle Ha
OJIpE/ICHU aKIIMW OPTaHW3UPAHU OJI CTPAHA HA OBOj KyIyBad, HO IIpaBHJIaTa Ha
OBHE aKI[UM KOW 3HAYUTEIIHO BIIMjaaT HA OCTBAPCHHUOT PE3YJITAT BO JICIOBHATA
2018 6ea mpomeneru Bo oxHoc Ha 2017 mTo MMarie HeTaTUBHO BIIMjaHUE Ha
KPajHUOT OCTBAPECH PE3YJITaT.

B) MapkeTHHr u npomoriyja.
JpymTBOTO BO TeKOT Ha jaenoBHaTa 2018 roauHa ru mpezema cienHUBE
IIPOMOTUBHH aKTHBHOCTH HACOUEHH KOH yHaIpeayBame Ha CBojaTa Mpojaxoa:

- [Ipogomku co KOHTUHYUPAHUTE aKTHUBHOCTUTE 3a 3aWJIEHYBab€ HA HOBU
YJICHOBH BO ,,BUHCKHOT KITy0";

- Opranusupa IPOMOTHBHHM aKTUBHOCTH BO MPOJIAXKHUTE 00JeKTH Ha KYITyBauH cO
KOU MMa HEKOJIKYTO/IMIIIHA cOpaboTKa,

- VuectBo Ha Ckomje Wine EXpo opranusarop rpan Ckorje;

- YyectBo Ha BuHononmja opranuzarop 3apysxxenue Ha CoMmenuepu Ha
Maxkenonuja;

- YuectBo Ha Cxoncku Buncku CaioH;

- [locera Ha cBojoT kymyBau Bo CA/L.

Bea ocTBapenu Tpu mocetu, Kou 6ea co 1e7 MPOMOBHUPAHE Ha TIPOM3BOIUTE HA
OBOj Ma3ap, BO paMKHU Ha IoceTuTe Oea peaan3upaHy MoBeke MOCETH Ha MOCTOjHU
KyITyBa4H, Kako W MOTEHIMjaJTHU KYITyBayl TapreTHPaHH OJ HAITUOT TTapTHEP,
npu mTo Oea HaPaBEeHU MPOMOIIMHU U JIETYCTAIllUH Ha TIPOU3BOIUTE KOU Oea
n00po OpraHu3upaHu, J00p0O MOCETEHH U co 100ap edeKT;

- Y4ecTBO MpeKy CBOM MPETCTaBHUIM HA IPOMOIIMHUTE HA MAaKEJOHCKO BUHO BO
Bantuukute 3emju moapxkano ox CBI;



- Co men mpomolja Ha cBojaTa MOHYy/Aa BO BHHCKHOT TypU3aM 3e€Ma y4eCcTBO Ha
caeMoT 3a Typu3aMm Bo benrpay - Penmyonuka Cpouja; Coduja - Permybinka
Bbyrapwuja,

OcTBapu mocera Ha MOBEKe TYPUCTUYKHU areHnuu Bo Pemyonuka Pomanuja,
XpBarcka, CnoBenuja u bocHa u XepieroBuna;

Ha Hexonky natu opraHusuparie mpoMOTHBHA MPOJ1axk0a Ha CBOJOT TYPUCTUYKU
KamnaiuTeT IPeKy UHTepHET nmoptaioT ['pynep Makenonuja;

3HAYUTEIIHO TH UHTCH3UBUPA CBOMTE AKTUBHOCTHU HA TOJIETO Ha Mpoaaxodara u
MapKETHHTOT IPEKY MHTEPHET U PA3HUTE COIH]jaTHH MPEKH.

Il. OlMNEPATUBA.

Bo nenosnara 2018 romuna BB IlomoBa Kyna AJl orkymu 90 TOHM pa3nmuyHu
COPTH Ha TpO3je O] JOKAJHH TNPOMU3BOJUTEIN CO KOW HMMa JIOJTOTOAMIIHA
copabotka u ¢upma kepka Cranymuna JIOOEJI . [len on oTKyneHOTO rpo3je ce
n3Bese Bo LlpHa ['opa, a enen nen Bo Cpowuja.

Bo 2018 ce npousseauja 54.605 nutpu Bucoko kBanuteTHu BuHa u 1000 nutpu
HOBOIIPOM3BE/ICH CYpPOB JAECTHIIAT.

[Tokpaj cBOMTE peIOBHH ONEpaTHBHH aKTUBHOCTH [[pymTBOoTO BO enoBHaTa 2018
TOJIMHA CO TIAPTHEP OJ] CTPAHCTBO MOTITUIIIA MEMOPAHIYM 32 COpa0dOTKa Ha MOJIETO
Ha TIpou3BOACTBO Ha JlaBaHna. llenTa Ha MPOEKTOT € J1a ce BUIAT MOTSHITH]AJIUTE
3a IPOM3BOJICTBO Ha JlaBaH1a HA €T 01 3eMjOICIICKOTO 3EMJUIITE CO KOS
pacnonara J[pymTBoTO, KaKO U MOKHUOT €KOHOMCKH €(EKT O] TAKBOTO
pou3BoIcTBO. [1o moTnuiyBameTo Ha MEMOpaHayMoT Bo aenoHara 2018
TOJIMHA CE 3al0YHA U CO pealin3allija Ha MPOSKTOT U TOA HA MPBUYHA TIOBPIIHHA
oxn 1l xa.

Il PNHAHCUN

Bunapcka Buz6a ITonosa Kyna Ha koHconuaupano HuBO AenoBHata 2018 roauna
ja 3aBpIIM cO HeTaTUBEH (UHAHCHUCKU pe3ynTar Bo u3Hoc oa 903.767,00 nenapw.

V. KOHCONMAMPAH U3BELUTAJ

BB Ilonosa Kyna AJ[ [lemup Kanmja msroryBa M KOHCOJNMIUPAHU H3BEIITAU
33¢1HO cO (UPMHU KOM IITO C€ BO JOMUHaHTHa cornctBeHocT Ha BB [lonosa Kymna
AJl a Toa ce Cranymuna J{ooen u ¢pupma noapysxxuuia o Iloncka — Ilonosa Kyna
ITosncka.



V. NMPOrPAMA

Bo Bpcka co cBOMTE MJIAHOBU 32 HHBECTHUIIMKA BO HOBH TYPUCTUYKHU COAPKUHU U
O0OHOBYBamE Ha BEKe MMOCTOCUKUTE, IPYIITBOTO AILTHIIMPAIIE HAa TOBUKOT Ha CBETCKa
banka npexy npoektot JIPLIIT u no6u rpanT Koj Tpebare 1a moyHe J1a ce peann3upa
Bo OxromBpu 2018 Ho ce ommoxu 3a peannzaija Bo 2019 ronuna. Co 0BOj TpaHT ce
IUTAHUPA PEHOBUPAE HA JIET O] TOCTOCYKHUTE KAMalUTETH Ha XOTEIOT U PECTOPAHOT
Y BEBE/IyBamhe HA HOBHU COJP)KHUHHU.

U oBaa ronuHa kako mpobiem Tpeda J1a ce CloMeHe NMEPMaHEHTHOTO HCETyBambe Ha
JMIIa co MoTpeOHM 3HaeHa U BeIITHHU 0] Perybinka MakenoHuja co mTo
cocrojbara Ha mMa3apoT HA TPYIOT € alApMAHTHA U TOA J0 TOj CTEIEH IITO Ce
3aKaHyBa JypH U HAa MOXKHOCTA Jia (pUpMaTa ro mpoJ0JDKH U TEKOBHOTO PabOTEHE.
Pa3BojoT mak e ymre 1o He U3BECEH 0/ OBaa IJIe/IHA TOYKa.

U oBaa roguHa IpyImITBOTO K€ C€ CKOHLEHTPUPA U Ke paboTH Ha 3roJieMyBambe Ha
npojax0ara Ha HalIUTe BeKe OTBOPEHU CTAHCKU I1a3apHu KOU HM JjaBaaT HaJexX JeKa
MMa MOXKHOCT 32 3rOJIeMyBambe Ha HCTUTE. A HCTO Taka Ke paboTHMe Ha OTBapame Ha
HOBHM CTPAHCKH I1a3apH.



